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000 «MKC 5 DUHAHC»

®dnHaHCcOBasA OTYETHOCTb B COOTBETCTBUM C
MexayHapoaHbIMU CTaHAapTaMu
¢pMHaHCOBOM OTYETHOCTU U

AyauTopckoe 3akroyeHune

3a rof, 3akoHuymBwumnca 31 pekabpsa 2019 .
NO COCTOSIHUIO Ha 3Ty AaTy
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Ayautopckoe 3aknro4eHue
He3aBUCUMMOro ayauTopa

YuyacTHUKY 1 COBETY IMPEKTOPOB
000 «MKC 5 OMHAHC»

MHeHune

Mol nposenu ayanT pnHaHcoBoi oT4eTHOCTM 000 «MKC 5 OUHAHC» («O6LLecTBO»), COCTOALLEN
13 0T4YeTa 0 PMHAHCOBOM MOMOMEHUM MO COCTOAHMIO Ha 31 aekabps 2019 r., otyeTa 0 NpUbLIIN
nnn yobITKe N NPOYEM COBOKYMHOM A0X0Ae, OTYETA O ABMXKEHUN AEHEXHbIX CPEACTB, OTYETa

06 M3MEHEHUW YNCTbIX aKTUBOB, MPUXOAALLUMXCA Ha OO yYacTHMKA M 3@ 2019 rof, a Takxe
npuUMeYaHnin K PMHAHCOBOWM OTYETHOCTM, BKOYANA KPaTKMIA 0630p OCHOBHbIX MOTOMEHNA YYETHOMN
NONUTUKMN.

Mo HaleMy MHeHUIo, NpunaraeMan UHaHCOBaA OTYETHOCTb OTPaMXaeT JOCTOBEPHO BO BCEX
CYLLIECTBEHHbIX OTHOLLEHMAX (HUHAHCOBOE NonoxeHne ObLLecTBa Mo COCTOAHMIO Ha 31 gekabps
2019 r., a Takxe ero PMHAHCOBbIE pe3y/bTaTbl U ABMMEHME AeHEXHbIX cpeacTs 3a 2019 roa B
COOTBETCTBUMN C MexayHapOAHbIMKU CTaHAapTaMu omHaHcoBon otyeTHOCTN (MCDO).

OcHoBaHue fJ1s1 BbIpaMeHNUs1 MHeHUS

MbI NpoBenu ayanT B COOTBETCTBUKN C MeXayHapoaHbiMK cTaHaapTamu ayamta (MCA). Hawwm
0653aHHOCTN B COOTBETCTBUM C 3TUMMK CTAHAAPTaMM ONucaHbl ganee B pasgene «OTBETCTBEHHOCTb
ayauTopa 3a ayaut MHAHCOBOW OTYETHOCTU» HALLEero 3aknioyeHnsa. Mbl He3aBUCUMBI MO
OTHOLLEHMIO K ObLLecTBY B COOTBETCTBMM C KOAEKCOM 3TUKM NPOECCMOHANbHbIX ByxrantepoB
CoBeTa No MeXAyHapoaHbIM CTaHAapTaM 3TUKKN Ans 6yxrantepoB (BK/IKOUYAA MeXayHapoaHble
cTaHaapTbl HesaBucumoctn) (Kogekc CMCIB) u aTnyecknmm TpeboBaHMAMKN, NPUMEHUMBIMUN K
Hallemy ayauTy hMHAHCOBON OTYETHOCTU B Poccuinckon @egepaumm, U HaMy BbINO/THEHbI MPOYne
3TUYeCckne 0683aHHOCTM B COOTBETCTBUM C 3TUMUK TpeboBaHuaMmM n Kogekcom CMCIB.

Mbl nonaraem, YTo Nosy4YeHHble HaMU ayAUTOPCKUE [OKA3aTeIbCTBa ABMATCA 4OCTATOUHbIMU U
HagneXxawmmm, 4tobbl CYUTb OCHOBAHMEM /15 BbIPAaMEHUA HALLEr0 MHEHUA.

KniodeBble BONpPocChbl ayauta

KntoueBble BOMPOChI ayanTa — 3TO BOMPOChI, KOTOPbIE, COrMAacHO HallemMy NpodecCcMoHanbHOMY
CYXAEHUIO, ABNAMNCH HaMbonee 3HAYNMbIMU AN1A HALLIEro ayaAnTa (PUHAHCOBOM OTYETHOCTY 33
TeKyLWiA nepuopd. T BONPOChI ObINM PACCMOTPEHBI B KOHTEKCTE HaLLero ayanta mMHaHCoBOM
OTYETHOCTM B Lie/IOM U NPy (DOPMUPOBAHUM HALLETO MHEHMA 00 3TON OTYETHOCTU, U Mbl He
Bblpa)aeM OT/1e/IbHOr0 MHEHWA MO 3TUM BOMPOCAM. B OTHOLLEHUN KaXA0ro U3 YKA3aHHbIX HUXe
BOMPOCOB Hallle OnucaHue Toro, kak COOTBETCTBYHOLLM BONPOC Obl/1 paCCMOTPEH B X0e Hallero
ayauTa, NPpMBOAUTCS B 3TOM KOHTEKCTe.
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MbI BbINOAHUAM 0653@aHHOCTU, ONUCAHHbIe B pa3aene «OTBETCTBEHHOCTb ayanTopa 3a ayauT
PMHAHCOBOM OTYETHOCTM» HALLEro 3ak/0OYEHUs, B TOM YMC/IE MO OTHOLLEHMIO K 3TUM BOMPOCaM.
COOTBETCTBEHHO, HaLLl ayauT BK/1KOYa BbIMOMHEHWE NpoLeayp, pa3paboTaHHbIX B OTBET Ha HaLLy
OLIEHKY PUCKOB CYLLECTBEHHOIO MCKaXEHNA (DMHAHCOBOM OTYETHOCTU. Pe3ynbTaTbl HALLMX
ayaouMTOpCKKX npoueayp, B TOM YMcie npoueayp, BobIMOIHEHHbIX B XO[4e PaCCMOTPEHUA YKa3aHHbIX
HUXe BOMPOCOB, C/TyXAaT OCHOBAHMEM /1 BblpaXeHWA Hallero ayguTtopCckoro MHEHNA O
npunaraemon UHaHCOBOM OTYETHOCTW.

Kak cooTBeTCTBYHOLUIA KNOYEBOW BONPOC
KntoyeBoi Bonpoc ayaunta 6b171 paCCMOTPEH B XOfie Hallero ayauta

Pe3epB nog oxuaaembie KpeanTHble y6bITKM o 3amMmam, BblfJaHHbIM CBSI3@HHbIM CTOPOHaM

B cBA3M C CYLLEeCTBEHHOCTbIO 330/MKEHHOCTH NO 3aimMaM, B xoge ayauTta Mbl M3yunnin METOQOOTMIO pacyeTa
BbIaHHbLIM CBA3aHHbIM CTOPOHAM, a TakXe B CBA3W CO 0XMOAEMbIX KPeauTHbIX YObITKOB, Pa3paboTaHHyo
CNOXHOCTbBIO U HEO6XOAMMOCTbLIO NMPUMEHEHNA CYXAeHWA B ObLLecTBOM.

OTHOLLEHMW OLEHKM pe3epBa Noj 0XMaaeMble KpeguTHble
ybbITkM B cooTBeTCcTBUM ¢ MCDO (IFRS) 9 «PUrHaHcoBbIe
nHCTPyMeHTbI» («<MCDO 9»), AaHHbIA BONPOC ABNAETCA
OfHVM M3 Hambonee 3Ha4YMMbIX BOMPOCOB /15 HaLLEero
aygura.

MbI cpaBHWN MHbOPMAaLMIO, MCMOMBb30BAHHYIO NMPY pacyeTe
pe3epBa, C UCTOPMYECKUMY AaHHbIMM ObLecTBa no
MoraLUeHMIO 3aiMOB, BblAAHHbIX CBA3AHHbLIM CTOPOHAM, ¥
061ea0CTyMHON NPOrHO3HOM N CTAaTUCTUYECKOM
MHGopMaumen. Mbl NpoaHanM3MpoBan CyXXAeHUA
ObLecTBO paccuMTbIBAET PeE3EPB NoA 0XMAAEMbIE pykoBogctea ObLyecTBa 0 BO3BPATHOCTY 3aliMOB BblAaHHbIX,
KpeanTHble yObITKM HA OCHOBE Pa3HULIbl MEXAY AEHEXHBIMU A TakXXe PacCMOTPeNy BO3MOMXHOCTb NMOralleHus 3aiMOB
NMOTOKaMM1, MPUUNTAIOLMMUCA B COOTBETCTBMM C AOFOBOPOM, KOMMNaHUAMMU-3aeMLUMKAMK. Mbl CpaBHUAN MHDOPMALMIO O

N BCEMU IEHEXHbBIMW NMOTOKAMU, KOTOPbIE OHO OXMAAET penTUHrax, NCNonb30BaHHYIO NPU pacyeTe pesepsa, ¢
MoMy4nTb, AMCKOHTMPOBAHHOM C MCMO/Ib30BAHMEM 06LegocTynHom nHopMaLuen peMTUHIOBbIX areHTCTB.
3(hHEKTUBHOM NPOLIEHTHOM CTaBKWU. Tak Kak pacyet
0XMOAEMBIX IEHEXHbIX MOTOKOB JOPMMPYETCA HA OCHOBE
UCTOPUYECKNX HABNIOAEHUI, KPEAUTHbIX PENTUHIOB
33EMLLUMKOB 1 MOPYyunUTENelt C y4eTOM UX UHANBUAYANbHOM
cneunmkn, AMHaMUKN NaaTexen, NocneayoLlen onnatbl
nocse OTYETHOW AaThbl, @ TaKXe aHaM3a NporHosa 6yayLyux
NOCTYM/IEHUIA AEHEXHbIX CPEACTB C YYETOM OMUAAEMbIX
U3MEHEHW 3KOHOMMYECKNX YCNOBUIA, OLleHKA B3anMOCBA3M
MeXay ncTopmyeckumm HabnogaemMbiMmu ypoBHAMKM AeddonTa,
NMPOrHO3UPYEMbIMU 3KOHOMUYECKMMU YCIOBUAMUA 1
0XMOAEMBIMU KPeaUTHbIMK YBbITKamMu ABAETCA
3HAUYNTENbHON PACYETHON OLIEHKOM.

Mbl MPOaHaNM3nMpoBani pPackpbiTha MHGOPMaLWK O
pesepBe Mo 0XuaaeMble KpeauTHble YObITKM MO 3aiiMaM,
BblaHHbIM CBSI3aHHbIM CTOPOHAM, B (PMHAHCOBOW
oTyeTHoCTU ObLLecTBa.

MHopmauma o pesepse Nog 0XMAaEMble KPEAUTHbIE
yObITKM MO 3aliMaM, BbiaHHbIM CBA3aHHbIM CTOPOHAM,
npeacraeneHa B NpumeyaHnax 4 u 7 Kk puHaHCOBOM
OTYETHOCTH.

CobnogeHune OrpaHNYnUTesIbHbIX YC/I0BUIA IO BbIMYLUEHHbIM JOJ/ITOBbIM LIeHHbIM 6yMaraM

B cooTBeTCTBMU C YCIOBMAMM BbiMycka obnumrayui, MbI M3y4mnn ycnoBusA Bbinycka BupxeBbix LeHHbIX bymar.
ObuecTBo fo/MKHO cobntoaatb pAa HeUHAHCOBbIX MbI npoaHann3nMpoBanu He(PUHAHCOBbIE MOKa3aTesnwu,
YyCNoBWUn. HapyLLeHWe yCNOBUIA MOXXET MPUBECTU K Takue Kak obecrneyeHme gocTyna kK PUHAHCOBOWA

3HAUYMUTE/NbHbIM LUTPAaM 1 NeHsM, Hapsaay ¢ aeduunToM  MHGOPMaUMK, MHOPMAaLMK O KPYMHbIX CAenKax,
thuHaHcupoBaHus. CobtofeHne AaHHbIX YCIOBUI ABMSNOCH MPOLIEHTHOM CTaBKe Mo KyroHy. Mbl TakXe NpoBepunmu
Of1HUM U3 Hanbosee 3Ha4YMMbIX BOMPOCOB /1A ayanTa, OTCYTCTBME B TeueHUe neproaa aedonToB unm
Mockonbky MMeeT 6oMblLIoe BAMAHME Ha JoMyLUeHMe O TeXHWYeCKMX 1edoNTOoB.

HenpepbIBHOCTU AeATENbHOCTU, UCMOMb3yeMoe Mpu

NoaroToBke (hMHAHCOBOM OTYETHOCTH, a TakKe Ha

Knaccudmkauuto 06A3aTenbCTB B 0TYETE O (OMHAHCOBOM

MOMTOMEHUN.

MNHopmaumsa o BbinonHeHun O6LLECTBOM OrpaHNYMTENbHbIX
ycnosuin B 2019 roagy npeacTtaeneHa B [pumevaHun 8 K
(PMHAHCOBOWM OTYETHOCTU.
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lpoyas nHgopmaLus, BKOYEeHHas B rogosoi ot4yet 000 «MKC 5 ®UHAHC>» 3a 2019 rog

Mpoyasa nHhopmaLuma BKIOYAET MHOPMALNIO, COAePXaLLytoCs B rOJ0BOM OTYETE
000 «/KC 5 ®UHAHC» 3a 2019 rof, HO He BK/OYaET (PUHAHCOBYIO OTYETHOCTb M Halle ayauTOpCKoe
3ak/toyeHme o Hell. OTBETCTBEHHOCTb 3a MPOYYO MH(OPMaLMIO HECET PYKOBO/ACTBO.

Halle MHeHMe 0 PMHAHCOBOM OTYETHOCTM He PacnpOCTPAHAETCA Ha NPOYYIO MHOPMaLUIO, U Mbl
He NpeaoCTaBAseM BbIBOAA, Bbipa)atloLLero YBePeHHOCTb B Kakon-nMbo hopme B OTHOLLEHUN
[AaHHOW MHopMaLmK.

B cBA3M ¢ npoBeaeHMEM HaMK ayanTa PMHAHCOBOW OTYETHOCTM Halla 06A3aHHOCTb 3aKNt04aeTcs

B 03HAKOM/TIEHMM C NPOYENR MHOPMALMEN N PACCMOTPEHUN NPK 3TOM BOMPOCA, UMEKOTCS NN
CYLLeCTBEHHbIE HECOOTBETCTBUS MEXY NPOYe MHopMaLmen n OUHAHCOBO OTYETHOCTbLIO UK
HALLUMMM 3HAHWUSIMU, MONYYEHHbIMU B XOA€ aYAMTa, U HE COAEPXMUT N NpoYasa MHPOPMALIMA UHbIX
CYLLECTBEHHbIX UCKaXEHWUA. Ecnn Ha 0OCHOBaHMM NPOBeAEHHO HaMK paboTbl Mbl MPUXOAUM K
BbIBOAY O TOM, YTO Takas npoyYan MHHOPMaLMS COAEPXUT CYLLECTBEHHOE NCKaXKeHME, Mbl 06A3aHbl
coobLnTb 06 3TOM hakTe. Y HAac HET CBEAEHMI O TakMX dakTax.

OTBeTCTBEHHOCTb pyKoBogcTBa U CoBeTa AUPEKTOPOB 3@ PpUHAHCOBYIO OTHETHOCTDb

PykoBOACTBO HeCeT OTBETCTBEHHOCTb 3a NMOArOTOBKY M AOCTOBEPHOE NpeAcTaB/ieHne YKa3aHHOoM
(bmHaHCOBOM OTYETHOCTU B cOOTBETCTBUN C MCDO 1 38 CUCTEMY BHYTPEHHEIO KOHTPO/IA, KOTOPYIO
PYKOBOACTBO CUMTAET HEOHXOAMMOW ON151 MOArOTOBKM (PMHAHCOBOI OTYETHOCTM, HE COAepKaLLei
CYLLIECTBEHHbIX MCKaMEHWNIH BCNeacTBne HeqobpoCOBECTHbIX AENCTBUIA MK OLLNBOK.

Mpn NoAarotToBke PMHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 33 OLIEHKY
cnocobHocTn ObLecTBa NPOAOCMIKATh HEMPEPbIBHO CBOO [eATENbHOCTL, 3@ PACKPbITHE B
COOTBETCTBYIOLLUX CNyYasix CBeAeHU, OTHOCALLMXCS K HEeMpepbIBHOCTM [4eATeIbHOCTH, U 3a
COCTaB/IEHNE OTYETHOCTM Ha OCHOBE [I0MNYLLEHMA O HEeNPEepPbIBHOCTY AeATENbHOCTH, 33
NCKMIOYEHMEM C/yYaeB, Koraa PykoBOACTBO HAMepeBaeTCs MMKBMAMPOBaTL OBLLECTBO, NPekpaTUTb
ero [1eATeNIbHOCTb UM KOFAa Y PYKOBOACTBA HET peanbHOM anbTepHaTUBbl TAKUM JeACTBUAM.

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTb 3@ HAA30pP 3a NPOLECCOM MOAroTOBKN (PMHAHCOBOM
oTyeTHOCTM ObLyecTBa.

OTBeTCTBEHHOCTb ayaMUTOPa 3a ay[NT (PMHAHCOBOM OTYETHOCTH

Halum uenu 3aknoYatoTca B NoAyYeHMM Pa3yMHOM YBEPEHHOCTUN B TOM, YTO (PMHAHCOBasA
OTYETHOCTb B L|€/IOM HE COAEPKUT CYLLIECTBEHHbBIX NCKAMEH WA BCNeACTBNE HeqobpPOCOBECTHbIX
OEACTBUIA MNK OLLIMOOK, N B BbIMYCKE ayaMTOPCKOrO 3aKNIOUYEHNS, COAEPKALLErO HALLE MHEHME.
Pa3yMmHas yBepeHHOCTb nNpeacTaBnsaeT cobom BbICOKYIO CTEMEHb YBEPEHHOCTU, HO He ABMAETCA
rapaHTWen TOro, YTo ayauT, NPOBeAeHHbIN B COOTBETCTBMM C MexayHapoaHbIMK CTaHAapTaMu
ayavTa, BCeraa BbIABUT CYLLIECTBEHHOE UCKAXXEHME MPU ero Hanmunun. MickaxxeHmst MoryT 6biTb
pe3ynbTaToOM HegoOpPOCOBECTHbIX AEACTBUIA UK OLLNOOK M CUMTAIOTCA CYLLECTBEHHbIMU, €CMN
MOMXHO 0B0CHOBAHHO MPEeANONOXUTb, YTO MO OTAENBHOCTU AN B COBOKYMHOCTU OHW MOTK bl
NOB/MNATb HA 9KOHOMUYECKME PELLIEHNA NONb30BaTENEN, MPUHMMAEMbIE HA OCHOBE 3TOM
hUHAHCOBOM OTYETHOCTH.
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B pamkax ayauTa, NpoBOAMMOro B COOTBETCTBUM C MexayHapoaHbIMU CTAHAAPTAMM ayanTa, Mbl
NMPUMEHSIEM NMPOMECCMOHANBHOE CYX/AEHNE U COXPaHsieM NPOodeCcCMOHaNbHbIN CKENTULN3M Ha
NPOTSEHUN BCero ayauta. Kpome Toro, Mbl BbINOMHSAEM criefytoLiee:

> BbIABMAEM M OLEHMBAEM PUCKM CYLLIECTBEHHOIO UCKaMEHUA PMHAHCOBOM OTYETHOCTU
BCNeAcTBME He[OOBPOCOBECTHLIX AENCTBUI UK OWMOOK; pa3pabaTbiBaeM M NPOBOANM
ayaAnTOpCKMe npoueaypbl B OTBET HA 3TW PUCKK; NONYYaeM ayaMTOPCKME [oKa3aTenbCTBa,
ABNAIOLLMECA [OCTATOUYHBIMM N HAA/1eXaLLMMK, YToObl CTYXXUTb OCHOBAHMEM /15 BblpaXeHUsA
HalLero MHeHUs. PUCK HEOOHApPYXEHMA CYLLIECTBEHHOIO NCKaXEHWA B pe3y/ibTaTe
HeqobpoCOBECTHLIX AENCTBUI BbiLLE, YEM PUCK HEOBHAPYXEHNSA CYLLECTBEHHOIO UCKAXEHUSA
B pe3ynbTaTe OWmnbOoK, Tak kak HeJobpPOCOBECTHbIE AENCTBMA MOTYT BK/IOYATb CrOBOP,
NOANON, YMbILUMEHHbIW MPONYCK, UCKAaXEHHOE NpeacTaBneHne nHhopMauumn nuav gencTens B
06x0[ CUCTEMbI BHYTPEHHETO KOHTPONSA;

> nony4YyaemM NOHMMaHWe CUCTEMbI BHYTPEHHETO KOHTPO/S, UMEetoLLeit 3HaYeHne ans ayauTa, ¢
Lenbto pa3paboTku ayanTOpPCKUX Npoueayp, COOTBETCTBYHOLLMX 0BCTOATENBCTBAM, HO HE C
LieN1blo BblpaXeHWsA MHeHUst 06 3DheKTUBHOCTM CUCTEMbI BHYTPEHHEr0 KOHTponsA O6LLecTBa;

> OLlEHMBAEM Had/1eXallnin xapakTep NPUMEHAEMON YYETHON NOAUTUKN N 06OCHOBAHHOCTb
OL|EHOYHbIX 3HAYEHU, PACCUYMTAHHbBIX PYKOBOACTBOM, N COOTBETCTBYIOLLEr0 PacKpbITUA
NHGopMaLnu;

> [enaem BbiBOA O MPABOMEPHOCTM NPUMEHEHUSI PYKOBOACTBOM [A0OMNYLLEHMA O HEMPEPbIBHOCTM
AEeATeNbHOCTU, U, HAQ OCHOBAHMM NOMYYEHHbIX aYANTOPCKMX AOKA3aTe/NbCTB, BbIBOA O TOM,
MMEEeTCS /I CyLLeCTBEHHAA HeonpeaeneHHOCTb B CBA3M C COObITUAMM UMW YCNIOBUAMM,
KOTOPbl€ MOTYT BbI3BaTb 3HAUMTE/IbHbIE COMHEHMSI B CNMOCOB6HOCTN ObLLecTBa NPoAoIKaTb
HenpepbIBHO CBOIO A€ATENNbHOCTb. EC/IM Mbl MPUXOAUM K BbIBOAY O HANIMUYUN CYLLIECTBEHHOW
HeonpeaeneHHOCTH, Mbl O/KHbI NMPUBAEYb BHUMAHWE B HALLEM ayAMTOPCKOM 3aK/I0UYEeHUN K
COOTBETCTBYIOLLEMY PACKPbITUIO MHDOPMALIMM B (OMHAHCOBOM OTYETHOCTM UK, €C/IN TaKoe
PacKpbITUe NHMOPMALNN ABNSETCA HEHaA/1IeXaLUUM, MOANMULMPOBATL Hallle MHeHMe. Haluu
BbIBO/bl OCHOBAHbI Ha ayAMTOPCKMX AO0KA3aTeNbCTBAX, NOYYEHHbIX A0 AaTbl HALLIEro
ayamMTopckoro 3aknoyveHnsa. OgHako byayuime cobbiTMA UK YCNOBUA MOTYT NMPUBECTU K TOMY,
4yTo O6LLEeCTBO YyTPATUT CNOCOBHOCTL NMPOAO/IKATL HEMPEPbLIBHO CBOIO AEATENIbHOCTb;

> NPOBOAMM OLIEHKY NpeacTaBneHns (PMHAHCOBOM OTYETHOCTU B LIE/IOM, €€ CTPYKTYPbI U
coaepMXaHusa, BKIoYas packpbiTne MHGOpMaLMK, a TakXKe TOro, NpeacTaBnseT u
(hMHaHCOBas OTYETHOCTb /1IEXALLMe B ee OCHOBe onepawlunm u cobbiTiaA Tak, YTobbl Hb110
obecrneyeHo nx 4OCTOBEPHOE NMpeacTaB/eHNe.

MbI ocyLLecTBnseM UHPOPMALMOHHOE B3aumopeicTamne ¢ COBETOM ANPEKTOPOB, AOBOAA A0 €ro
CBeAeHWs, MOMUMO MPOYEro, MHPOPMALMIO O 3aN1aHMPOBAHHOM 06beMe M CPOoKax ayamuTa, a Takxe
0 CYLLIeCTBEHHbIX 3aMeyYaHunaX No pesynbTataM ayauTa, B TOM YMC/Ie O 3HAYUTEbHbIX HeoCTaTKax
CUCTEMbI BHYTPEHHEr0 KOHTPO/SA, eCNv Mbl BbIfBNSIEM TakoBble B NMpoLjecce ayanTa.

MbI TakXe npegoctaBnsemM CoBeTy ANPEKTOPOB 3aAB/IEHME O TOM, YTO Mbl CO6MIOAaNM BCe
COOTBETCTBYIOLLME 3TUYECKNE TPebOBaHMS B OTHOLLIEHWM HE3ABUCMMOCTM 1 UHPOPMUPOBANN €ro
060 BCcex B3avMOOTHOLLEHMSAX M MPOYMX BOMPOCAX, KOTOPble MOXHO 060CHOBAHHO CYMTaTb
OKa3blBaOLLMMM BAVAHME HA HE3ABUCMMOCTb ayAMTOPa, @ B HEOOXOAMUMbIX C/lyYasix —

0 COOTBETCTBYIOLLMX Mepax NpeagoCTOPOMKHOCTHU.

A member firm of Ernst & Young Global Limited 1 94



EY

CoBepLueHcTBYA 6U3HeC,
yny4liaeM Mup

M3 Tex BOMPOCOB, KOTOPbIE Mbl 4OBeNM A0 cBeaeHUA CoBeTa AMPEKTOPOB, Mbl OMpeaensaem
BOMPOChI, KOTOPble BbiNn Hanbonee sHa4YMMbIMK 415 ayaAUTa PUHAHCOBON OTYETHOCTU 3@ TEKYLLWIA
nepunoa 1 KoTopble, CIef0OBaTeNbHO, ABAAIOTCA KNOUYEBbIMM BONPOCAMM ayamTa. Mbl ONUCbIBAEM
3TM BOMPOCHI B HALLIEM ayAUTOPCKOM 3aK/HOYEHUUN, KPOMe C/TyYaeB, koraa nybnanyHoe packpbitne
NHopmauum 06 3TMX BONPOCax 3anpeLleHo 3aKOHOM MW HOPMATUBHbBIM akTOM, WK Koraa B
KpaliHe peakux Cyvyasx Mbl MPUXOAUM K BbIBOAY O TOM, YTO MHOpPMAaLMA 0 Kakom-nmbo Bonpoce
He 0OMXHa ObiTb COOBLLIEHA B HALLIEM 3aK/THOYEHUM, TaK KaK MOXHO 0OOCHOBAHHO MPeanooMunTb,
YTO OTpMLATENbHbIE NOCNEACTBMA COObLLEHNS Takoi MHGOPMALIMK NPEBbLICAT 0BLLIECTBEHHO
3HAUYMMYIO NOMb3Y OT ee CoobLLeHNns.

PykoBogunTesnb, OTBETCTBEHHbIA 3@ NPOBEeAeHNe ayamnTa, No pesyibTataM KOTOPOro BbiMyLLeHo
HACTOfLLee aygMTOPCKOe 3aK/ioUYeHne He3aBnMCMMoro aygutopa, — A.A. MaHbKoB.

/ ]

A.A. MaHbKoB
MapTHep
00O «3pHCT 3HA AHM»

14 anpensa 2020 .

CBefieHus1 06 aygupyemom nye

HanmeHoBaHue: 000 «MKC 5 OUHAHC»
3anuncb BHeceHa B EAUHbIA rocygapCTBEHHbI peecTp topuandeckmnx nuy 27 gekabps 2006 r. n npucBoeH
roCyAapCTBEHHbIN perncTpaumMoHHbIi HoMep 1067761792053.

MecToHaxoxpaeHue: 109029, Poccus, r. MockBa, yn. CpeaHAsa KanutHMKoBcKas, g. 28, cTp. 4, 3T. 2, nom. XXIX, koM. 20.

CBefieHus o6 aygutope

HanmeHoBaHme: 000 «3pHCT 3HA AHM»

3anuncb BHeceHa B EAUHbIA rocygapCTBEHHbI peecTp topuanyeckmx nuy 5 nekabpa 2002 r. 1 NpucBoeH
roCyfAapCTBEHHbIN perncTpaumMoHHbIi Homep 1027739707203.

MecTtoHaxoxpaeHue: 115035, Poccus, r. MockBa, CagoBHu4yeckas Hab., a. 77, ctp. 1.

000 «3pHCT 3HA AHM» ABNAeTCA YneHoM CaMoperynupyemon opraHusaumm ayautopos Accoumaums «CoapyecTBo»
(CPO AAC). OO0 «3pHCT 3HA AHM» BKIOYEHO B KOHTPO/IbHbIA 3K3EMMAAP peecTpa ayAnTopPOB U ayaAUTOPCKUX
OpraHunsaumin 3a OCHOBHbIM PerncTpaunoHHbIM HOMepPOM 3anucn 12006020327.

A member firm of Ernst & Young Global Limited
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000 «HUKC 5 PUHAHC »

Omyem o ¢huHaHCOB0OM MofoXeHUU

no cocmosHuU Ha 31 dekabpsa 2019 2.

(e mbicayax pybned, ecriu He yKkazaHo UHoe)

31 pexabpsa 31 pexabpA
Mpum. 2019r. 2018r.
AKTHBbI
BHeobopoTHbIe aKTUBbI
[JonrocpouHbie 3alimbl, BbiAaHHbIe CBA3aHHbIM CTOPOHaM 7 68 952 710 56 532 575
68 952710 56 532 575
O60poTHLIe aKTUBLI
KpaTkocpouHble 3alimMbl, BblgaHHble CBA3aHHbIM CTOPOHaM 7 4 907 058 3417107
[ebuTopckan 3af0MKEeHHOCTb CBA3aHHbIX CTOPOH MO OCHOBHOI
AeATenbHOCTU M npoyas gebuTopckas 3afomKeHHOCTb 3046 3405
[HeHexHble cpegcTea 4 1
4910 108 3420513
Wtoro aktmebl 73 862818 59 953 088
Ob6azarenbcTBa
HonrocpoyHble obasarenbcTBa
[JonrocpouHble 3aemHble cpeacTBa OT TPETbUX Nul 8 41714 988 20368 212
OTnoxeHHble HanoroBble obA3aTenbCcTBa 9 8171 4071
41723159 20372283
Kpatkocpo4Hble 06A3aTeNbCcTEa, 32 UCKITIOYeHneM
YUCTbIX aKTUBOB, MNPUXOAAWMXCA Ha Y4acTHMKA
KpaTKkocpouHble 3aeMHblie cpeacTBa OT TPETbMX NN 8 23 176 526 31025763
PezepBbl 1 npoune obazaTenbcTBa 22 062 375372
WUtoro kpaTkocpo4Hble o6A3aTenbcTBa, 3a UCKITIO4eHeM
YUCTbIX aKTUBOB, NPUXOAAWMXCA Ha Y4acTHUKA 23198 588 31401135
YucTble aKTUBbI, MPUX0AAILMecA Ha A0NI0 y4acTHUKA 8 941 071 8 179 670
WToro Kpatkocpo4Hbie ob6A3aTenbcTBa 32139659 39 580 805
Wroro obaszarenbcTea 73862818 59 953 088

YTBEp»aeHo U nognucaHo:

& e IR |

B.[4. Oaxngypos
leHepanbHLIA AupekTop

14 anpensa 2020 r.

Hpmaaawme npuMeYaHUs asnaomecs HeomwemneMmol Yacmbio Hacmosued @HaHGO&Oﬁ omy4emHocmu.
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000 «MKC 5 ®PUHAHC »

Omyem o npubbinu unu yébimke U Npo4YeM CO8OKyNnHom doxode
3a 200, 3akoHyusLulica 31 dexkabpsa 2019 2.

(e mbicayax pybnedll, ecriu He yKkazaHo UHoe)

Mpum. 2019r. 2018r.

MpoLeHTHbIe AoXoAbl OT CBA3AHHbIX CTOPOH 5 563 432 5634 657
MpoueHTHbIe pacxodbl TPETbUM NHLaM (4 627 068) (4698 242)
AZMUHUCTPATUBHbIE pacxoabl (9 476) (4 094)
Mpoune huHaHCOBbIE pacxoabl (3 158) (1359)
[Joxog oT Hanora Ha NpubkInk, NepegaHHoro

OTBETCTBEHHOMY YYACTHUKY 22118 25872
MpubbINb 40 HanoroobnoxeHUA 945 848 956 834
Pacxog no Hanory Ha npuGbink 9 (184 447) (185 987)
Mpubbink 3a ron 761 401 770 847
WToro coBOKYNHbLIN A0OX04 3a rog 761 401 770 847

YTBEpMAEeHO U nognucaHo:

il D

e

B.[. aHaypoe
leHepanbHbIA AupekTop

14 anpensa 2020 r.

Hpmaaawme npuMeYaHUs aenqaomecs Heomweme Mol Yacmbio Hacmoswed quHaHCO&Oﬁ om4emHocmu.
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000 «MKC 5 ®PUHAHC »

Omuyem o dewxeHuU OeHeXHbIX cpedcme
3a 200, 3akoHyusLulica 31 dexkabpsa 2019 2.
(e mbicayax pybnedll, ecru He yKkazaHo UHoe)

Mpum. 2019r. 2018r.

OBitKkeHWe AeHexXHbIX CPefcTB OT TeKyll e AeATenbHOCTH
Bbigaua 3aiiMOB CBA3aHHbIM CTOPOHAM (45879 497) (10 083 986)
MoraweHne 3aiiMOB CBA3aHHbM MW CTOPOHaMU 32663 884 6 107 441
Bbinyck obnuvrayuii TpeTbUM CTOPOHaM 34 995 545 9998 750
MoraiueHe o6nuralyuii TpPeTbM CTOpOHaM (21 553 847) (4 609 898)
MpoLeHTbI, NonyYeHHbIe OT CBA3aHHbIX CTOPOH 4 380038 3235503
MpoLeHTbI, ynnayeHHble TPETbUM CTOPOHaM (4 510 679) (4 640 704)
MoraweHne gebuTopckol 334 0MmKEeHHOCTH

CBA3AHHLIMKM CTOPOHaMM 467 831 -
Hanor Ha npuBbink, ynnayeHHbld AeHeXHbIMW CpeacTBamm (510 166) -
Mpoune onepauuu (53 106) (7 105)
UYucTble geHexHble cpefcTBa, Nony4YeHHbIe

OT OnepauMoHHON AeATerlbHOCTH 3 1
[eHexHble cpeacTBa Ha Havano roga 1 -
YucToe yBenuueHue feHexHbIX cpeqcTs 3 1
HeHexnHbie cpeacTtBa Ha KoOHel roga 4 1
YTBepaeHo 1 nognucaHo:

r S

——— = - = -:3
B.0. danaypos—
[eHepanbHbIA gupekTop
14 anpens 2020 r.
Mpurazaembie NpuMeYaHuUs SEMSIOMCA HeOMbeMIBMOL Yacmbto Hacmoswel ¢huHaHcosol omye mHocmu.
10
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000 «HKC 5 PUHAHC »

Omyem 06 usMeHeHUU YUCMbIX aKMUS08, NMPUXo0AuuUXca Ha OO0 yYacmHUKa
3a 200, 3akoHyusLulica 31 dexkabpsa 2019 2.

(e mbicayax pybnedll, ecru He yKkazaHo UHoe)

Yucrbie aktMBbl,

WToro uncrbie

npuxoaswmecs aKTMBbl,
Ha Jono npuxoaswmecs
Bknag y4yacTHUKa Ha Aono
y4YacTHMUKa MOMUMO BKNazoB y4YacTHUKa
YKcTble akTMBbI, NPUXOAAILMeca Ha 4oMNio
y4yacTHUKa, Ha 1 AHBapAa 2018 r. 4817010 2591813 7408 823
MToro coBokynHbIi foxoa 3a rog = 770 847 770 847
YucTble aKTMBbI, MPUXOAAILMEecA HA 40M0
y4yacTHUKa, Ha 31 aekabpa 2018 . 4817 010 3 362 660 8 179 670
YucTble akTMBbI, MPUXOASALLMECA Ha 40Mi0
y4acTHUKa, Ha 1 AHBapa 2019 r. 4817010 3 362 660 8179670
MToro coBoKkynHbI AOX0A 3a roj = 761 401 761 401
YucTble aKTMBbI, MPUXOAAILMEcH Ha 40N
y4yacTHUKa, Ha 31 gekabpa 2019 r. 4817010 4 124 061 8 941 071

YTBEp#AEeHO U NognucaHo:

B.4. OaHaypos
leHepanbHbIW gnpekTop

14 anpensa 2020 r.

Hpmaaaeub.re npuMeYaHdUs aenqaiomecs Heomweme Mol Yacmbio Hacmosuwed l.".bUHaHCOBOﬁ om4emHocmu.
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000 «MKC 5 ®UHAHC>

lMpumeyaHusi kK puHaHCOBOU omYyemHocmu
3a 200, 3akoH4uewulicsi 31 dekabpsi 2019 e.
(8 mbica4yax pybned, ecriu He yKka3aHO UHOE)

1 OCHOBHAA AEATENBbHOCTb

O6LecTBO C orpaHu4eHHomn oTeeTcTBEHHOCTBIO «MKC 5 PUIHAHC» (ganee — «KomnaHusi») cozgaHo 27 gekabpsi 2006 r.

KomnaHnwus 3apeructpupoBaHa no agpecy: Poccuiickas ®egepaums, 109029, r. Mocksa, yn. CpeaHsas KanutHukoBcKasd,
4. 28, cTp. 4, aT. 2, nom. XXIX, kom. 20.

OcCHOBHbIM BUAOM aesitensHocT KomnaHum ssnsietcs (bVIHaHCOBoe nocpenHn4ecTBo.

Mo coctosHuo Ha 31 pekabpsa 2019 r. egUHCTBEHHBIM y4YacTHUkoM KomnaHum sensietcs O6LecTBo ¢ orpaHU4eHHON
oTtBeTcTBEHHOCTbIO «MKC 5 Putenn pynn», Bxogdwee B rpynny komnanun X5 Retail Group N.V. (nanee — «[pynna).
Mo cocTosHmMio Ha 31 aekabpst 2019 r. ocHOBHbIM akuMoHepoM [pynnbl aBnseTca komnanust CTF Holdings Limited
(nanee - «CTF»). CTF npuHagnexut 47,86% OT obLiero KonuyecTBa BbIMYLLEHHbIX B oOpalieHue akumn [pynnbl,
KOCBeHHO Yepes Luxaro Retail Holding S.a.r.l.

2 9KOHOMMWYECKAA CPE[QA, B KOTOPOM KOMMNAHUA OCYLUECTBINAET
CBOIO AEATENbHOCTb

OkoHomMuka Poccuiickoit ®efepaumm NposiBrsieT HEKOTOpble XapakTepHble 0COBEHHOCTY, NPUCYLLME Pa3BUBaOLLUMCS
pblHkaM. OHa ocoBeHHO 4yBCTBUTEMbHA K koneGaHusiM LeH Ha HedTb M ras. HamnoroBoe, BanoTHOE M TaMOXEHHOE
3akoHoZaTenbcTeo Poccuiickoin PefepaLium NnpofoKaoT pa3BuUBaThCsl, NOABEPXKEHbI YaCTbIM U3MEHEHUSIM U JOMYCKaoT
BO3MOXHOCTb  PasHbIX TONMkoBaHuii. CoxpaHsatolascs MONUTUYECKasl HamMpsKEHHOCTb B PErMOHe, a  Takke
npoaorkaroLleecss AeACTBUE MEXOYyHAapOAHbIX CaHKUUA B OTHOLUEHWM HEKOTOPbLIX POCCUICKUX KOMMAHWA W rpaxaaH
okasblBany HeraTMBHOE BIMSIHUE Ha pOCCuiickylo 3koHOMWMKY B 2019 rogy. ®UHaHCOBble PbIHKM MO-MPEXHEMY
XapaKTepuaylTcs OTCYTCTBUEM CTabUIbHOCTU, YACThIMMU U CYLLLECTBEHHBIMY U3MEHEHUSIMU LIEH, Y YBENUYEHUEM CNPENOB
no TOproBbiM onepauusM. [laHHasi 3KOHOMMYeckasi cpeda OKasblBaeT 3HAYMTENbHOE BRUsIHWE Ha OESTeNnbHOCTb U
chmHaHcoBoe nonoxeHne KomnaHuu. PykoBoacTBO NpeAnpuHUMaET HeoGXxoaMMble Mepbl Ans 0GecrneyeHus yCTonumBom
JestencHoctn KomnaHuu. TeM He MeHee, OyayluvMe MOCMEACTBUS TeKylleid 3KOHOMWYECKOW CUTyauuu CrOXHO
NMPOrHO3UPOBAaTh, U TEKYLUME OXMOAHUS U OLLEHKM PYKOBOACTBA MOIYT OTIMYaTLCS OT hakTUYeCKMX pesyrbTaToB.

JeatensHocTs KomnaHum B TOW UM MHOW CTENEHW NOABepraeTcs pasnuyHbIM BUAaM pUCKOB ((O1HAHCOBLIM, MPaBOBbIM,
CTPaHOBbIM U PETMOHArbHBIM, PEenyTaLuuoHHbLIM U Ap.). B nprvmeyaHusix k (OMHAHCOBOM OTYETHOCTW pacKpbITa
UHbopMaums o0 noABepkeHHoCTU Komnauuu puckam M O MpUHMHaxX MX BO3HUKHOBEHWS!, MeXaHu3Max yrnpasrieHus
pvckamMu, a Takke U3MEHEHUSIX MO CPaBHEHWMIO C NPeabIAYLLIM NepuoaoM.

CoxpaHsiloLascss HEeONpPefeneHHOCTb M BOMaTUIbHOCTb Ha (PMHAHCOBLIX PbIHKAX W MpoYMe PUCKM MOryT OKasaTb
HeraTMBHOE BIMSIHWE HA POCCUUCKWIA (DUHAHCOBLIN U KOPMOpaTUBHLIA cekTop. Byaylias akoHoMudeckasi cutyauust v
HOpMaTMBHO-NPaBOBasi Cpefa MOryT OTNMYaTbCsl OT HbIHELHUX OXWAAHUWA pYKOBOACTBa. OKOHOMMKa Poccuiickoi
depepaLym oveHb YyBCTBUTENbHA K LieHaM Ha HedTb U ras.

3 OCHOBHBbIE MONIOXEHWUSA YYETHOM NONUTUKK

OCHOBHble NPUHUMNDbI yquH0|7| NONMNTUKK, NpUMeHABLUMECA NpU NoaroToBKe HacTosLen (bVIHaHCOBOI;I OTYEeTHOCTN
npencrtaBrieHbl HUXe. [aHHble NpUHUMNbI NocnenoBaTeibHO NPUMEHANTUCE K MoKa3aTenaM 3a BCe npencrtaBriieHHble B
OTHETHOCTU Nepuobl, €Ciin He yKa3aHO MHOe.

3.1 OcHoBa NoaroToBKU (pMHAHCOBOM OTYETHOCTH

HacTosiwasn ¢pmHaHcoBas OTYETHOCTL 3a rof, 3akoHumBLuMica 31 gekabps 2019 r., 6bina NOAroToBNeHa B COOTBETCTBUM
¢ MexayHapoaHbiMu cTaHgapTamu ouHaHCcoBoM oT4eTHoCTU (ganee — «MCPO») n cCOOTBETCTBYET UX TPEOOBAHUSAM.

HacTosiwas ¢uHaHcoBas OTYETHOCTb MOATOTOBIIEHA HAa OCHOBE MpaBur yyeTa MO NepBOHaYarbHOW CTOVMMOCTY.
HacTosiwas dmHaHcoBasi OTYETHOCTL MOATOTOBIIEHA HA OCHOBE AaHHbIX ByXranTepckon OTYETHOCTU, MOAFOTOBMNEHHON B
COOTBETCTBUM C TPeDOBaHMSIMM POCCUIACKOTO 3aKOHOAATENbLCTBA, C MOMpaBkamMu Ans OGbLEKTUBHOTO NpPEACTaBMEHUs!
MHpopMaLmmn B cooTBeTcTBUK ¢ TpeGoBaHusmu MCPO. [lanee npuBOASTCS OCHOBHbIE MOMOXEHUSI YYETHOW MOSNATUKY,
KOTOpble ObiNy UCMOMb30BaHbI NPU NMOAroTOBKE AaHHOW (PUHAHCOBOW OTYETHOCTY.

MoproToBka chHAHCOBOM OTYETHOCTM Mo MC®O TpeGyeT UCMONb30BaHWUSI HEKOTOPLIX BaXKHbIX BYXranTepCKux OLEHOK.

O6nactn 6yxranTepCKoro yyeTa, npeanonaraowmne bonee BbICOKYIO CTE€lNneHb OLUEHKN U CITOXHOCTU, a TakkKe obnactuy,
B KOTOPbIX AoNyLeHUA N OLUEeHKN ABNAKTCA CyLWeCTBEeHHbIMU ANA (bVIHaHCOBOVI OTHYETHOCTU, YKa3aHbl B I'Ipwmeanvwl 4,

12

200



000 «MKC 5 ®UHAHC>

lMpumeyaHusi kK puHaHCOBOU omYyemHocmu
3a 200, 3akoH4uewulicsi 31 dekabpsi 2019 e.
(8 mbica4ax pybnel, ecriu He yKa3aHO UHOE)

3 OCHOBHbIE MONOXEHUA YYETHOW MONMUTUKU (npogormxeHne)
3.2 q)yHKLWIOHa.HbHaﬂ BarnoTa 1 BanoTa npeacraBlieHUA oT4eTHOCTU

DyHKUMOHanbHOW BanoTon KomnaHuu 1 BanoToW, B KOTOPOW MOAroTOBMeHa npunaraemasi (opMHaHcoBas OTYETHOCTb,
SIBNSETCS HaLuMoHanbHasi Bantota Poccuiickon ®egepauum — poccunckuii pyons.

3.3  TpuHUMN HenpepbLIBHOCTU AeATEeNbHOCTU

HacTtoAwaa dwuHaHcoBasi OTYeTHOCTb KomnaHuyu Obina MNOAroTOBfiEHa WCXods W3 MNpUHUMMIA  HENpepbiBHOCTM
[AeATenbHOCTH, B COOTBETCTBUM C KOTOPbIM peanusauus akTMBOB M MoralleHue o6s3aTenbCTB MPOMCXoauT B Xode
06bIYHON OEATENLHOCTH.

3.4 Knaccudmkaumsi aKkTMBOB U 06si3aTeNnbCTB B KavyecTBE OGOPOTHLIX/BHEOGOPOTHLIX aKTMBOB W
KPaTKOCPOUHbIX/A0NroCcPoUHbIX 06A3aTeNnbLCTB

KomnaHus npefcTaBnsieT akTWBbl M obs3aTenbctBa B OTY4eTE O (PMHAHCOBOM TMOMNOXEHUM C pasbuekor Ha
060pOTHBIE/BHEOOOPOTHLIE aKTWBbI M KPaTKOCPOUHbIE/OONTOCPOUHble 06si3aTenbcTBa. AKTUB KraccuduvumpyeTcsl B
KayecTBe 060POTHOTO B CrefyHOLLMX CryYasX:

> aKTuUB npegnonaraeTca peann3oBsaTtb, nnbo oH npegHasHa4deH ona npogaxu nnu I'IOTpe6J'IeHVI9I B Xo4e 0bbl4HOro
onepaunoHHOro LMkna;

> aKTB NpenmMyLecTBeHHO npegHasHa4deH ana Toproeiin;

> aKTuUB npegnonaraeTcyd K peann3aunm B TedHeHne AseHaguaTti MecqdueB Nociie OKOHYaHuUA OTYETHOIo nepuoaa, nnum

> aKTnB npeacrtasndaeT coboil feHexHble cpencTtea Unn Mx 3KBUBAINEHTbl, 3a UCKNKYeHnemMm cnyyaeB, Korga ero

3anpeLeHo obMeHuMBaTb MM UCcnonb3oBaTh ANs NoralleHns obsa3aTenscTBa B TEYEHME Kak MWHMMYM OBeHaauatmn
MecdLueB Nnocrie OKoOHYaHnA OTYETHOro nepuona.

Bce npouve akTuBbl knaccuuumMpyloTcs B kadyecTBe BHEOBOPOTHbIX. OBA3aTeNnbCTBO KnaccudvumupyeTcsl B kadyecTse
KpaTKOCPOYHOTO B CrieZyHoLLMX Cryvasx:

> 06s3aTeENLCTBO npeanonaraeTcd noracutb B Xxoae 00ObI4HOrO onepaunoHHOro Lnkna;

> 0bs3aTeENLCTBO npegHasHa4eHo rmaBHbIM 06pa30M Ona Toproenu;

> 0053aTeNbLCTBO NOASIEXUT NOralleHnto B TeYeHne ABeHaauat MecsieB Nocre OKOHYaHUS OTYETHOro nepuoaa,
nnn

> KomnaHust He nmeet 663yCJ’IOBHOFO npaBa OT/IOXKUTb NorawleHmne 3Toro obsizaTenbcTBa Ha CPOK KaK MUHUMYM

OBeHaaLaT MecsiLieB Nocre OKOHYaHWsl OTYETHOro Nepuoga.
35 OueHka cnpaBeArIMBOM CTOUMOCTHU

WHdopmaLms o cnpaBeanMBoi CTOMMOCTY (PMHAHCOBbLIX MHCTPYMEHTOB, OTPaXaeMbIX N0 aMOPTU3UPOBAHHOW CTOVMOCTH,
packpbiTa B MpumMeyaHuu 12. CnipaBeanueasi CTOMMOCTb SIBIISIETCSl LIEHOM, KoTopas Gbina Obl nonyyeHa 3a npoaxy
aKkTMBa Wnu BbinnadeHa 3a nepegady obsi3aTenbcTBa B pamkax CAENKWU, COBepLUaeMoli B OGbIYHOM Mopsifke Mexay
y4acTHUKamu pbiHKa, Ha JaTy ouleHku. OLeHka cripaBefnnBovi CTOVMMOCTM NpearonaraeT, YTo cAernka no Npofaxe akTuea
Unu nepegave o6s3aTenbCTBa NPOUCXOAUT:

> nn6o Ha OCHOBHOM PbIHKE 4SSt JaHHOTO akTMBa U 06s3aTenbLCTBa;
> nn6o, B yCNOBMSIX OTCYTCTBUSI OCHOBHOIO pbiHKa, Ha Hambornee 6naronpUATHOM pbiHKe A AaHHOMO aKTUBa UMK
obsa3aTenbcTBa.

Y KoMnaHum JormkeH 6bITb OCTYN K OCHOBHOMY UM HanGoree 6naronpusiTHOMY pbIHKY.

Cl'lpaBeﬂJ'IVIBaFI CTOMMOCTb aKkTMBa WNKN 00si3aTenbCTBa OLIEHMBAETCA C UCMONb30BaHUEM JJ,OI'IyLIJ,eHVIVI, KOTOpbIe
mcnonb3oBannce  6bl y4aCTHMKaMMU pblHKa nOpu onpeaeneHnn LUeHbl aktmea Win obs3aTenbCTBa, npn 3TOM
npegnonaraeTcd, 4To y4aCTHUKN pbiHKa JJ,eVICTByPOT B CBOUX NyYLLMNX UHTEpecax.
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000 «MKC 5 ®UHAHC>

lMpumeyaHusi kK puHaHCOBOU omYyemHocmu
3a 200, 3akoH4uewulicsi 31 dekabpsi 2019 e.
(8 mbica4ax pybnel, ecriu He yKa3aHO UHOE)

3 OCHOBHbIE MONOXEHUA YYETHOW MONMUTUKU (npogormxeHne)
3.5  OueHka cnpaBeanUBON CTOMMOCTHU (MPOAOIKEHUE)

KomnaHus NCNONb3yeT Takne MeToOnKn OLEHKU, KOTOPbIe ABMATCA NpUuemMrieMbiMU B CITOXKUBLUUXCA obcToATenbCTBax U
Ona KOTOPbIX OOCTYNHbl AaHHble, OO0CTAaTO4YHble O OLEHKU CHpaBe}J,J'IVIBOI;I CTOMMOCTHK, NMpU ITOM MakCuMMalibHO
NCnosb3yAa yMeCTHble HabnogaemMble UCXOAHbIE AaHHbIe U MUHUMATbHO ncnonb3yq HeHabnogaemble UCXOOHbIE AaHHbIE.
Bce aktmBbl 1 00s13aTenbCTBA, cnpasegnmBasa CTOMMOCTb KOTOPbIX OUEeHMBAETCA UMK pacKpbiBaeTCcA B (bVIHaHCOBOIZ
OTYETHOCTH, K.I'IaCCVI(bI/ILIMpyPOTCFl B paMkax OMUCAHHOW HWXe nepapxmm UCTOYHUKOB CHpaBe}J,J'IVIBOI;I CTOMMOCTU Ha
OCHOBaHUN UCXOAHbIX OaHHbIX CaMOro HWXHEro ypoBHA, KOTOpPble ABNAKTCA 3HAYUMbIMU ONA OLEHKU CI'IpaBeJZI,J'IVIBOVI
CTOMMOCTH B Uenom:

> YpoBeHb 1 — pbIHOYHbIE KOTUPOBKM LIEH Ha aKTUBHOM pPbIHKE MO WAEHTWYHBIM akTMBaM WNU obsi3aTenbLcTBam
(6e3 kaknx-nnMbo KOPPEKTUPOBOK).

> YpoBeHb 2 — MOAEenu OLEHKWU, B KOTOPbIX CyLLECTBEHHblE AN OLEHKW CrpaBeAnvBONA CTOMMOCTUA UCXOAHbIE
[aHHble, OTHOCSLLMECS K Hanbornee HU3KOMY YPOBHIO MepapXuu, SIBMSIOTCS NPSIMO UIM KOCBEHHO HabniogaeMbiMu
Ha pbIHKE.

> YpoBeHb 3 — MOAEenu OLEHKWU, B KOTOPbIX CyLLECTBEHHblE AN OLEHKW CrpaBefAnvBONA CTOMMOCTUA UCXOAHbIE

[OaHHble, oTHocsLWMecs kK Hanbonee HU3KOMY YPOBHIO Uepapxnn, He ABNATCA HabnogaeMbiMm Ha PbIHKE.

B cnyyae akTMBOB M 06Si3aTENbCTB, KOTOpblE MPU3HAOTCH B (DMHAHCOBOW OTYETHOCTW Ha MepuoOAMYEcCKON OCHOBE,
KomnaHus onpegensiet cakT nepeofa Mexy YPOBHSIMU UCTOYHUKOB MEpapXuUU, MOBTOPHO aHanm3upys krnaccudukawmio
(Ha OCHOBaHWM UCXOAHbBIX A@HHBIX CAMOrO HVWXKHETO YPOBHSI, KOTOPbIE SBMNSOTCSA 3HAYUMbIMUW [N OLLEHKN CrpaBeaivBoN
CTOMMOCTM B LIENIOM) Ha KOHEL| KaXJ0ro 0TYETHOro Nepuoaa.

3.6 ®uUHaAHCOBbIE UHCTPYMEHTbI

duHaHCOBbLIM WHCTPYMEHTOM ABNAETCA noboi 0orosop, I'IpVIBO/J,ﬂLLlVIVI K BO3HMKHOBEHUIO (bVIHaHCOBOFO aKTuBa y oAHoMn
opraHmsauumm n (bVIHaHCOBOFO obsizaTenbLCcTBa UNU OONEBOrO WHCTPYMEeHTa Yy ﬂ,pyFOVI opraHusauun.

QduHaHcoeble akmuebl

PuHaHCOBbIE aKTUBbI MPU MepBOHaYarlbHOM MPU3HAHWM KNaccuUUMPYIOTCH Kak OLeHMBaemble BMOCMEACTBUMU MO
aMOpPTM3NPOBaAHHOW CTOMMOCTM, MO CMNpaBeasIMBOA CTOMMOCTU Yepe3 npouui coBoKynHbln goxog (MCHO) v no
crnpaBegnvnBonN CTOMMOCTM Yepes Npubbinb Unn yobITOK.

Knaccudvkaumsi puHaHCOBbIX aKTUBOB NpU NepBOHaYanbsHOM NPU3HaHUM 3aBUCUT OT XapakTEPUCTUK NPenyCMOTPEHHbIX
[IOrOBOPOM [EHEXHbIX MOTOKOB MO (OMHAHCOBOMY aKTUBY M GU3Hec-mMofenu, npumersiemMoii Komnaxueii ans ynpaeneHus
3TMM akTuBamu. KomnaHusi nepBoHaYanbHO OLEHUBAET (DMHAHCOBbIE aKTUBLI MO CMpPaBefAnuBOiA CTOMMOCTHU,
YBENMUYEHHOW B CryyYae (PMHAHCOBbIX aKTUBOB, OLIEHUBAEMbIX HE MO CMPaBEASIMBOM CTOMMOCTU Yepe3 npubbinb unu
yGbITOK, HA CyMMY 3aTpaT Mo cAerike.

[nsi Toro 4YTo6bl (hMHAHCOBLIA aKTUB MOXHO ObINO KNaccMULUMpOBaTh M OLEHMBATL MO aMOPTU3MPOBaHHOW CTOUMOCTU
UN1 No CrpaBeanMBON CTOMMOCTY Yepes NMpoUunii COBOKYMHbIA 10X04, HEOGX0AMMO, YTOGb! [JOrOBOPHBIE YCMOBUSI 3TOTO
akTMBa oOycnaBnuBanu MoslydeHne AEHEXHbIX MOTOKOB, KOTOpble SIBMSIOTCS «UCKMIOYUTENbHO Nratexamu B cyeT
OCHOBHOW CyMMbl JJOfra U MPOLIEHTOB» HA HeMoralleHHy YacTb OCHOBHOW CyMMbl [onra. Takasi oLeHka HasblBaeTcst
SPPI-TECTOM U OCYLLECTBISIETCSA Ha YPOBHE KaXk4oro MHCTPYMEHTA.

BbuaHec-moaens, ncnonb3yemas KomnaHuen ana ynpasneHus (bVIHaHCOBbIMVI aKkTuBamu, OnucbiBaeT Crnocoo, KOTOPbIM
KomnaHus ynpasndaeTt cBoMMun (bVIHaHCOBbIMI/I akTnBaMu C Lenblo reHepnpoBaHUA OEHEXHbIX NOTOKOB. busHec-moaensb
onpenender, 6y,lJ,yT N OeHeXHble NOTOKM cnencTtememM nonydeHua npenycMoTpeHHbIX 4OroBOpOM AEHEXHbIX MOTOKOB,
npoaaxu (bVIHaHCOBbIX aKTUBOB U 1 TOro, U Apyroro.
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3 OCHOBHbIE MONOXEHUA YYETHOW MONMUTUKU (npogormxeHne)
3.6  ®PuUHAHCOBbIE MHCTPYMEHTbI (MPOAOIKEHME)
lMocnedyowas oyeHka

[Ons uenen nocrnenytoLLein oLeHkU (pUHAHCOBbIE aKTUBbI KNacCUULMPYIOTCS HA YETbIPE KaTeropum:
> (hMHaHCOBbIE aKTWBbI, OLlEHWBAEMbIE MO aMOPTU3VUPOBAHHOW CTOUMOCTM (JONTOBbIE UHCTPYMEHTbI);

> (bMHaHCOBbIE aKTWBbI, OLEHMBAEMble MO CNpaBefANUBOA CTOMMOCTM Yepe3 MpOYMA COBOKYMHbIA J0X0A4 C
nocreayLen peknaccudgukaLmein HaKoMNeHHbIX NPUObINER 1 YObITKOB (4ONTOBbIE MHCTPYMEHTHI);

> (hMHaHCOBbIE aKTWBbI, KNACCUMULIMPOBAHHbIE MO YCMOTPEHWI0 OpraHU3aLmMm Kak OLEHMBAEMbIE MO CrpaBeavBoN
CTOMMOCTM Yepe3 Mpouuii COBOKYMHbIN [oxof 6e3 nocrnenyoLlert peknaccudukaumy HakoneHHbIX Npuekinen 1
yGbITKOB NpY NPeKpaLLeHn NpusHaHus (4ONeBbIE UHCTPYMEHTbI);

> (bVIHaHCOBbIe aKTuUBbI, oLleHBaeMble Mo CI'IpaBeJJ,J'IVIBOVI CTOMMOCTHU Yepes I'IpVI6bIJ'Ib nnn y6bITOK.

PrHaAHCOBbLIE aKTUBbI, OLIEHMBAEMbIE N0 aMOPTU3MPOBAHHOW CTOMMOCTW (AONTOBbLIE MHCTPYMEHTHI)

[aHHas KaTeropuna gasndetcs Haubonee yMeCTHOI7I ans Komnanmn. KomnaHusi oueHuBaet (bI/IHaHCOBbIe aKTuBbI MO
aMOpTVI3VIpOBaHHOIZ CTOMMOCTM, €CIu1 BbINOmHAITCA 0b6a cneayrwmx ycnosua:

> (bVIHaHCOBbIVI aKTUB yaOep>XXnBaeTCAd B paMKax OuM3Hec-mMoaenu, Lenbto KOTOpOVI ABNAETCA yaepKaHune (bVIHaHCOBbIX
aKTMBOB A514 nonyvyeHuna npegyCcMoTpeHHbIX 4OroBOPOM AEHEXHbIX MOTOKOB; U

> 00roBOpHbIE YyCnoBuUA (bVIHaHCOBOFO aKTunBa OGyCJ'IOBJ'IVIBaPOT nony4yeHune B yKa3aHHble AaTbl AeHEXHbIX NOTOKOB,
SABMSIOLLMXCA UCKITIOYNTENBHO NfaTexxamum B CHET OCHOBHOM CyMMbIl Jojira 1 npoueHToB Ha HenoraweHHyto 4acTb
OCHOBHOW CyMMbI aonra.

®rHaHCOBbIE aKTUBbI, OLIEHBaEMbIe MO aMOPTM3UPOBaHHOW CTOMMOCTH, BNOCNEACTBUM OLIEHUBAIOTCS C UCMOSIb30BaHUEM
MeTofa 3(h(EKTUBHONM NMPOLIEHTHON CTaBKM, U K HAM MPUMEHSIIOTCA TpeboBaHWs B OTHOLLIEHWUU o6ecLieHeHus. MpuGkbinm
UK yObITKA NPU3HAOTCS B COCTaBe NpUObINy Unu yobiTKa B CryYae npekpaLleHus NpusHaHus akTvMea, ero mogudukaumum
unu obecLeHeHus.

MpekpaweHue npusHaHusi

DUHaHCOBbIV aKTUB (VIJ'IVI — rge npuMeHnMo — 4actb (bVIHaHCOBOFO aKTuBa UI 4acCTb rpynnbl aHANOrM4yHbIX (bVIHaHCOBbIX
aKTI/IBOB) npekpawiaeT npu3HaBaTbCA (T.e. Mckntoyaercsa u3 otyeta KomnaHmm o (bVIHaHCOBOM I'IOJ'IO)KeHVIVI), ecnun:

> CpPOK nencrens npaB Ha nony4yeHne AeHEeXHbIX NOTOKOB OT akTBa UCTEK; nméo

> KomnaHus nepepana cBouM MpaBa Ha MOMyYeHWE [EHEeXHbIX MOTOKOB OT akTuBa nubo B3dna Ha cebs
0653aTenbCTBO MO BbINfaTe TPETbENW CTOPOHE MONyYaeMbIX OEHEXHbIX MOTOKOB B MOMHOM obbeme u Ges
CYLLEECTBEHHOW 3aQepXKKU MO «TPaH3UTHOMY» COrnalleHuto; U nubo (a) KomnaHua nepepana npakTUYeCKU Bce
pVviCKU 1 BbIrofbl OT akTuBa, 6o (6) KomnaHus He nepenana, Ho U He COXpaHseT 3a COGOM NPaKTUYECKU BCe PUCKM
1 BbIrOAbl OT aKTMBA, HO Nepefara KOHTPOMb Haj AaHHbIM akTUBOM.

Ecnn KomnaHus nepenana cBOW NpaBa Ha nonyyYyeHune OeHEXHbIX NOTOKOB OT akKTuBa nubo 3aknoumna TPaH3NTHOE
cornalleHune, OHa oueHunBaeT, CoXpaHuna nn oHa puUCkn 1 BbIrodbl, CBA3aHHbIE C NPaBOM cobCcTBEHHOCTH, U, ecnn aa, B
kakoM obbeme. Ecnu KomnaHus He nepenana, Ho U He CoXpaHuna 3a cobon NPaKTU4YEeCKN BCE PUCKN U BbIrOAbl OT aKTUBa,
a TaKKe He nepeana KOHTPOJb Ha[ aKTUBOM, KomnaHus npoaosnkaeT npnsHaBaTtb I'Iepe/J,aHHbIIZ aKTMB B TOW CTEMEHW, B
KOTOpOVI OHa npoaoJrKaeT cBOe ydacTune B HeM. B atom cny4yae KomnaHusa Takke NPU3HaeT COOTBETCTBYHOLLEE
0bs3aTeNbLCTRO. I'Iepe/.'l,aHHbuZ aKTUB U COOTBETCTBYKOLLEE 005a3aTenbCTBO OLEHMBAOTCS HA OCHOBE, KOTOpasa oTpaxaet
npasau obsizaTenbCTBa, COXpaHeHHbIe KomnaHuen.

Mpopomkatolleecs ydactue, KOTOpoe NPUHUMAET POpPMY rapaHTuM Mo nepefaHHOMY akTuBY, OLEHMBAEeTCsl Mo
HavMeHbLIEN U3 CrefyloLMX BEeNMYUH: NepBoHaYanbHoi 6anaHcoBOM CTOMMOCTM akTUBa UMM MakCUManbHOW CyMMbl
BO3MeELLieHUs, BbiNfaTa KoTopo MOXeT ObiTe NoTpeGoBaHa oT KomnaHuu.
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3 OCHOBHBIE MOJIOXXEHUSA YYETHOWU MOJIUTUKU (npoaomxkeHue)

3.6  ®PuUHAHCOBbIE MHCTPYMEHTbI (MPOAOIKEHME)

ObecueHeHuUe huHaHCO8bIX aKmMU8o8

PackpbITe noapobHoi nHdopMaummn 06 obecLeHeHun UHaHCOBbLIX aKTMBOB Takke npeacTaBneHo B [NpumeyaHuu 4.

KomnaHus npusHaeT OueHOYHbIV pe3epB Noa oxugaemble KpeauTHble YobiTkn («OKY») B OTHOLIEHUM BCeX AOMNTOBbIX
MHCTPYMEHTOB, OLIeHMBaEMbIX He MO CrpaBeasIMBoON CTOMMOCTU Yepesd Npubbinb nnu yoeitok. OKY paccunTbiBaloTCS Ha
OCHOBE pasHuLbl MEXAY ASHEXHBIMA MOTOKaMU, MPUYNTAIOLLMMICS B COOTBETCTBMU C JOrOBOPOM, U BCEMU AEHEXHBIMM
notokamu, koTopble KomnaHus oxugaeT nonyyYnTb, AMCKOHTUPOBAHHOW C MCMOMb30BaHMEM MNepBOHaYarbHON
9 (PEKTUBHON MPOLIEHTHON CTaBKM MUNM ee NpubnuanTenbHoro 3HadeHus. OXxngaemble OEHEXHbIe NOTOKWM BKIOYaloT
OeHeXHble MOTOKM OT NPOAaXW yAEepXXMBaAeMoro obecrneyeHust unm ot pyrux MexaHU3MOB MOBbILLEHUS KPeOUTHOro
KayecTBa, KOTOPble SABNSIOTCH HEOTHEMIIEMOWN YacCTbio JOTOBOPHbLIX YCIOBUIA.

OKY npusHaioTcs B ABa 3Tana. B crnyyae ¢vMHaHCOBbLIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTa WX MEpPBOHaYarbHOro
NMPpU3HAHUST KPEOUTHBIA PUCK 3HAYUTENBHO He YBEMUYUIICS, CO3[4AeTCsl OLEHOYHbIN pe3epB nof YObITKM B OTHOLLEHUM
KpeOuTHbIX YObITKOB, KOTOPbIE MOTFYT BO3HWUKHYTb BCNEACTBUE AeONTOB, BO3MOXHbIX B TEYEHUE crieayowmx 12 mecsiLes
(12-mecsiuHble  OXMaaemble KpeauTHble yObITkM). [Ons  UHAHCOBLIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTa
nepBOHaYarnbHOro NPU3HaHWUS KpeaUTHbI PUCK YBENUUWICS 3HAYMTENBHO, CO3AaETCsl OLIEHOUHBIV pe3epB nog YObITkM B
OTHOLUEHUM KPeOMUTHbIX YObITKOB, OXWMOAEMbIX B TEYEHWE OCTABLUETOCH Cpoka AEeNCTBUSI 3TOro (OUHAHCOBOTO
WHCTPYMEHTA, HE3aBUCUMO OT CPOKOB HacTynreHusl aedonTa (oxmaaemble KpeauTHble YObITKM 32 BECb CPOK).

KomnaHusi cumTaet, 4To no puHaHCOBOMY aKkTuBY mpousollen AedonT, ecnu npegycMoTpeHHbIe JOFOBOPOM MnaTexu
npocpoyeHbl Ha 90 aHelt. OfHako B onpefeneHHbIx crydasx KomnaHus Tawke MOXET NpUATU K 3aKIMOYEHUIO, YTO Mo
(bMHaAHCOBOMY aKTMBY Mpousollen AedOnT, ecrnu BHYTPEHHSI UMW BHELWHSI MH(OpMauMsl yka3biBaeT Ha TO, YTO
MaroBeposiTHO, YTo KomnaHusi nonyunT, 6e3 yuyeTa MexaHU3MOB MOBbLILLEHUS KPEOAUTHOTO KauecTBa, yAepXMBaeMbiX
KomnaHueii, BClo CyMMy OCTaBLUMXCS BbINNaT, NPedyCMOTPEHHbIX JOroBOpoM. OUHAHCOBEIA aKTUB CMUCLIBAETCS, ECIN Y
KomnaHuu HeT 060CHOBaHHbIX OXXUAAHWUI OTHOCUTENBHO BO3MELLEHWS MPEYCMOTPEHHbIX JOrOBOPOM AEHEXHBIX NMOTOKOB.

@PuHaHcoeble obsizamenbcmea

®urHaHCcoBbIE 0613aTeNbCTBA KNAacCUULMPYIOTCS MPY NEpPBOHaYanbHOM MPU3HaHUM COOTBETCTBEHHO, Kak (hMHAHCOBbLIE
obsa3aTenbCcTBa, OLEHWBaeMble MO CMpaBEAfIMBOM CTOMMOCTU 4Yepe3 MpubhbiNb UMM YObITOK, KpeauTel U 3aiiMbl,
KpeauTopckasi 3a[0MMKEHHOCTb UM MPOU3BOAHBIE MHCTPYMEHTI, KNacCUULMPOBAHHbIE MO YCMOTPEHMI0 KoMnaHmum kak
WHCTPYMEHTbI Xe4XKMPOBaHUs Npy 3pEKTUBHOM XEKMPOBAHUN.

Bce (bVIHaHCOBbIe obsizaTenbcTBa nepBoHa4asribHO NMPU3HaKTCA NO CI'IpaBeJZI,J'IVIBOVI CTOMMOCTH, 3a BbIMETOM (B cny4yae
KpeanTos, 3aMOB 1 er/J,I/ITOpCKOVI 3a,EI,OJ'I)KeHHOCTVI) HenocpeacTBeHHO OTHOCALUMXCA K HAM 3aTparT Nno caernke.

duHaHcoBble 06a3aTenbLCTBa KoMnaHuy BKMOYaloT 3aeMHble cpecTBa OT TPETbUX NiL,.
lMocnedyrowas oueHka
MocnenytoLlas oLeHKa (MHAHCOBbLIX 00A3aTENbCTB 3aBUCUT OT UX Kraccudukalum.

Kpeautbl 1 3anmbl

[aHHas KaTeropusa asndetca Haubonee 3Haunmown ans Komnauuu. MNocne nepBoHa4YanbHOro NpuM3HaHuA NMPOLEHTHbIE
KpeanTbl u 3a/iMbl OLEHMBAIOTCSA MO aMOpTVI3VIpOBaHHOI7I CTOMMOCTM C uCMnoJsib3oBaHMEM MeToaa SQ)(beKTMBHOVI
I'IpOLI,eHTHOI7I CTaBKW. |_|pl/l6bIJ'IVI n y6bITKVI Mo Takmm (bVIHaHCOBbIM obsizaTenbcTBam NPU3HAKTCA B COCTaBe I'IpVI6bIJ'IVI nnn
y6bITKa npu npekpaweHnn nxX npusHaHmaA, a Takke no Mmepe Ha4yncrneHma amopTunsaumm ¢ UCnoJyib3oBaHNEM SQ)(beKTMBHOVI
I'IpOLI,eHTHOI7I CTaBKW.

AMOpPTM3MPOBaHHAsi CTOMMOCTb PacCYUTHIBAETCS C YYETOM [WCKOHTOB MNW MpeMuid Mpu NpUOBpeTeHuu, a Takke
KOMUCCUMOHHbIX WM  3aTpaT, KOTOpble HABMASIOTCH HEOTbeMMEMOM 4acTbio 3(MEMEKTUBHON MPOLEHTHON CTaBKy.
AmopTuzaums adeKTBHON NPOLEHTHOW CTaBKM BKIIOYAETCS B COCTaB 3aTpaT Mo hMHaHCMPOBaHWIO B OTYETe O Npubbinu
unu yobiTke.

B OaHHYI0 KaTeropuo OTHOCATCA AOJITOCPOYHbIE N KPATKOCPOYHbl€ 3aeMHble CcpeacTBa OT TPETbUX NNLL.

16

204



000 «MKC 5 ®UHAHC>

lMpumeyaHusi kK puHaHCOBOU omYyemHocmu
3a 200, 3akoH4uewulicsi 31 dekabpsi 2019 e.
(8 mbica4ax pybnel, ecriu He yKa3aHO UHOE)

3 OCHOBHbIE MONOXEHUA YYETHOW MONMUTUKU (npogormxeHne)
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lNpekpaweHue npusHaHusi

Mpur3HaHue hmHaHCOBOro 0bsi3aTenbCTBa NpeKkpaLlaeTcs, ecrnv 06513aTenbLCTBO NOoralleHo, aHHyNIMPOBaHO, UM CPOK ero
fecTus nuctek. Ecnu nmetoweecs mHaHcoBoe 06513aTeNbCTBO 3aMeHsIeTCs ApyrMM 06513aTenLCTBOM nepes TeM e
KPEOUTOPOM Ha CYLLECTBEHHO OTMUYAKOLLMXCS YCIOBUSIX UMW ECMU YCIIOBUSI UMeEtoLLErocst 06s3aTensCcTBa 3Ha4UTENbHO
M3MeEHEeHbI, Takas 3aMeHa UM U3MEHEHMST YYUTLIBAOTCS Kak NpekpaLleHme npusHaHus nepBoHadarnsHoro 0bs3aTenscTsa
1 Hayarno nNpusHaH1si HOBOro 0bsi3aTenbCTBa, a pa3HuLUa B Ux 6anaHCcoBON CTOMMOCTY NPU3HAETCS B OTYETE O NpUBbLINK
unu yobiTke.

B3aumo3ayem 4)UHaHCOBbIX UHCMpymMmeHmose

®duHaHCOBbIE aKTUBbLI U (bVIHaHCOBbIe obsizaTtenbcTBa noanexar B3aMMO3a4eTy, a HeTTo-CyMMa — npencrtaBiieHnto B
oT4yeTe O (bVIHaHCOBOM NONnoXeHun, Korga uMmMeeTcda puanyveckm 3aulvlleHHoe B HacTOAWMNN MOMEHT npaBo Ha
B3auMO3a4eT NPU3HaHHbIX CyMM U KOrga nMeeTcAa HaMmepeHne Npon3BeCcT pacyHeT Ha HETTO-OCHOBE, pealin3oBaTh aKTUBbI
1N OQHOBPEMEHHO C 3TUM NoracuTb obsizaTenbcTBa.

3.7 [eHexHble cpeacTBa

[leHexHble cpeactea COCTOAT M3 OEHEXHbIX CPpeacCTB Ha TeKyLnx OaHKOBCKMX cyeTax. [eHexHble cpeactea U ux
9KBMBAl1€HTbl Y4UTbIBAOTCA NO aMOpTVI3VIpOBaHHOIZ CTOMMOCTH, paCC‘-MTaHHOIZ C ncnosib3oBaHnem Mmetoaa SQ)(beKTMBHOVI
I'IpOLl,eHTHOI7I CTaBKW.

3.8  Yuctble akTUBbI, NpuxoaswMecs Ha AOJI0 Y4acTHUKaA

[Jlonsi y4acTHWKOB B YMCTbIX akTuBax KomnaHuu, yupexzaeHHon B opme OBLLECTBA C OrpaHUYEHHON OTBETCTBEHHOCTbIO,
He y[I0BMNETBOPSIET KPUTEPUSIM NPU3HAHUS [LONEBOrO MHCTPYMEHTA, B CBSI3M C TEM, YTO B COOTBETCTBUW C MOMOXEHUSIMU
YcTtaBa KoMnaHuu, y4acTHVKM MMEOT NpaBo BhIATM 13 06LLECTBa MyTeM oTyyxaeHus fonu Obiiectsy. Takum o6pasom,
[0nNs y4aCTHVKOB B YNCTbIX akTvBax KomnaHum npefcTtaBnsieTcss B (OMHAHCOBOM OTYETHOCTM B cOCTaBe 06S3aTernbCTB.
B cnyuasx, ecnv y KomnaHum oTpuuaTensHbie YUCThIe akTUBbI, A0S YYaCTHUKOB NPU3HAETCs B KanuTarne.

3.9 Hanoroo6noxeHue

M3meHeHne OTMOXEHHOro Hanora NpU3HaeTca B I'IpVI6bIJ'IVI nnn y6bITKe, 3a WUCKIOYEeHneM Hanora, OoTHOCALerocda K
onepauuam, oTpaxarwnmca B COCTaBe COBOKYNMHOro Aoxoda WM Kanutana. B naHHOM cny4ae, OTNOXEHHbIA Hanor
OTpa)aeTcd B COCTaBe COBOKYMNMHOIo Aoxoaa uinmn Kkanutana.

HauunHas ¢ 1 aHBaps 2014 r. KomnaHua BMecTe ¢ ApyrMMn NpeanpuaTuamMm [ pynnbl BXOGUT B KOHCONMAMPOBAHHYO rpynny
HanoronnaTenbwukoB (ganee — «KMH»). KMH B nuue oTteeTcTBEHHOro ydactHuka (komnanms OOO «Arpoacnekt»)
BbICTYNaeT Kak eduHbli HamoronnaTenbLluMK, NogalolWmnii OQHY HaroroBylo AeKknapaumio M yrnnavvBalowmnii Hamor Ha
npuobinb. Komnanum Mpynnbl, Bxogawme B KMH, npusHaioT B cBoEn nHamMBMAayansHon (OUHaHCOBOW OTYETHOCTU CyMMbl
Hamora Ha npubbINb, OTNOXEHHbIX HANOroBbIX aKTMBOB WM 00A3aTenbCTB, COOTBETCTBYHOLUMX PaCXOA40B/3KOHOMMUM,
MOCKOrMbKyY, MO CyTW, ABNAIOTCA HanoronnatensLlmkamuy. MNocne onpegeneHns KOHCONMMAMPOBAHHOIO Harnora Ha NpubbInb
OTBETCTBEHHBLIM Y4aCTHVUKOM NMPOM3BOAUTCSH pacnpegerneHme pacxogos no Hanory Ha npubbinb mexay ydactHukamm KMH.

[lns onpefeneHys Hanora Ha NpWbbINb Ans Lenen HanBMayansHo (MHAaHCOBOM 0TYETHOCTY KoMnaHum Gbin 1Cronb3oBaH
MeTo[ «He3aBMCMMOro HaroronnaTernbLyka». CornacHo AaHHOMY MeTody KomnaHusi onpefensieT CBoM pacXofbl No Hanory
Ha NpubbINb, a TakkKe OTNOXEHHbIE HamoroBble akTUBLI M 00s3aTenbCTBa, Kak ecni Gbl OHa OcTaBanachk He3aBUCUMbIM
Hanoronnatenblykom. Mpy UCMONb30BaHUM OaHHOrO MeToda pesynbTaTthl onepaunii Mexay komnaHuaMu KMH He
MCKMoYaloTcs U3 Hanoroobnaraemoit 6asbl ydacTHuka KIMH. OueHka BO3MOXHOCTM peanusaumy Heucrnorb30BaHHbIX
HanoroBbIX YObLITKOB M HEUCNONb30BaHHbLIX HANOroBbIX KpeauToB npoBoaMTcs KomnaHuel 6e30THOCUTENbHO OLEHKM Ha
ypoBHe KI'H. CooTBETCTBEHHO, OT/IOKEHHbI HANOroBbIA aKTUB B OTHOLLEHUM HEUCMNONb30BaHHbIX HAMNOroBbIX YOLITKOB U
HeuCrnonb30BaHHbIX HAroroBbIX KPeAWUTOB OLEHMBAETCS W NPU3HAETCs Ha YpoBHe y4YacTHuKa KIMH.

OTnOXeHHbIA Hanor Ha I'IpVI6bIJ'Ib paccynTbiBaeTCA N0 MeToay GanaHcoBbIX 00s13aTENbCTB B YacTyh BPEMEHHbIX pa3HuL,
BO3HUKaAKOLWMX Mexay Hanorosoll Ga3ol aKkTMBOB M 00S3aTenbCTB M UX OanaHCOBOM CTOMMOCTbIO B (bVIHaHCOBOI;I
oT4yeTHoCTU. banaHcoBas BenMYMHa OTNOXEHHOrO Hanora paccynTbiBaE€TCA NO HANoOroebiM CTaBkaM, KOTOpbIe JJ,eVICTByIOT
nnn no cyuwectsy BCTYNnWIIM B CUNTY Ha KOHeL OT4YEeTHOro nepuoga M npuMeHeHume KOTOPbIX OXWOaeTcA B nepuon
CTOPHUPOBAHUA BPEMEHHbIX pa3HULL. OTnoOXeHHble HanoroBble akTBbl B OTHOLLEHUN BblMUTaEMbIX BPEMEHHbIX pa3HuL
NPU3HaAKTCA NULb B TOM Clyyae, Korga cywecTtByeT BbiCOKaA BEPOATHOCTb NONy4YeHUA B 6y/:|,yu.leM Hanoroobnaraemonm
I'IpVI6bIJ'II/I, KOTOpaaA MOXeT ObITb YMEHbLLUEHa Ha CyMMY TaKnX BbIHETOB.
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3 OCHOBHbIE MONOXEHUA YYETHOW MONMUTUKU (npogormxeHne)
3.9 Hanoroob6noxeHue (NpogomkeHue)

B VIHJJ.VIBI/I,D,yaJ'IbHOIZ oT4YeTHOCTU KomnaHum pas3Huua KoHconuaauun npeacrtaBrieHa B COCTaBe I'IpVI6bIJ'IVI nnn y6bITKa B
COCTaBe oOnepaunoHHbIX aOoxogoe MO0 I'IpVI6bIJ'IVI [0 HanoroobnoxeHusi. PasHuua KoHconuMaauuu o3HadaeT
NONOXUTENbHYIO UMK OTpUUaTenbHY0 pa3HUUY MeXay Hanorom Ha I'IpVI6bIJ'Ib no KM un CyMMOI;I HOMWHalbHbIX Hanoros
Ha I'IpVI6bIJ'Ib uneHos KM, onpegendemMmyro no UToram CooTBeTCTBYHLLEro Hanorosoro nepmnoaa.

3.10 TpoueHTHbIe AoxoAbl U pacxoabl

npOLI,eHTHbIe 00xo4bl U pacxodbl NPU3HAKTCA B COCTaBe I'IpVI6bIJ'IVI nnn y6bITKa C ncnosib3osaHnem Mmetoaa SQ)(beKTVIBHOVI
I'IpOLI,eHTHOI7I CTaBKW.

3.11 HeonpegeneHHble HaNnoroeBble NO3ULUN

PyKOBO,D,CTBO KomnaHuun npoBOANT NepeoueHKYy HeonpeerneHHbIX HanoroBbIX noamumn KomnaHmm Ha KOHEL Kaxgoro
OTHETHOro nepwuoaa. Obs3aTenbcTBa OTpaxakwTcd No TeM no3nunamMm Harnora Ha I'IpVI6bIJ'Ib, KOTOpbIe MO OueHke
pyKkoBOACTBaA, CKopee BCero, MoryTt npmuBecTt K AONOJTHUTENbHbIM HanoroBbiM Ha4nCNeHnaM B ciiydae ocnapmBaHua 3Tnux
no3unLmi HarnoroBbIMU opraHamw. Takasi oLeHKa BbINOSTHAETCS Ha OCHOBaHUM TOSIKOBaAHWUSI HANTOrOBOIO 3aKOHOL4aTENbCTBA,
OencTBoBaBLUErO MM NO cyulectBy BCTynuBLIEro B CWNy B KOHLUE OTYETHOro nepuopa, u noboro M3BecTHOro
NOCTaHOBJIEHUA cyaa UM UHOro pelleHusa no nogobHbIM Bonpocam. Obsi3aTenbcTBa No LLITpad)aM, NneHaAM U Hanoram,
KpoMe Halnora Ha I'Ipl/l6bl]'|b, OTpaxakTCcA Ha OCHOBE MaKCMMallbHO TOYHOW OLIEHKM PYKOBOACTBOM 3aTtpar, HeobxoanmbIx
ana yperynmpoBaHua 00a3aTenNbCTB B KOHLLE OTYETHOTO nepuoaa.

3.12 CermeHTHas OTYETHOCTb

OTYeTHOCTb MO OMepaLMOHHBEIM CETMEHTaM COCTaBIISIETCSl B COOTBETCTBUWM C BHYTPEHHEW OTYETHOCTbiO (KoTopas
CYLLECTBEHHO He oTnuuaetcs oT MC®O), npeacraensiemoii FeHepanbHOMY AupekTopy KomnaHuu, oTBevaioliemy 3a
onepauyroHHble pelleHusi. FeHeparnbHbIi AUPEKTOP KOMMaHW, OTBEeYaloLuniA 3a onepaLMoHHbIe pPeLleHnsl, 3aHUMaeTCs
pacnpefeneHMemM pecypcoB 1 NMPOBOAWT OLIEHKY OMepaLMOHHbIX CErMeHTOB. KoMnaHusl ocyLLecTBNSET AedATeNbHOCTb B
OZIHOM OMepaLMOHHOM CETMEHTE.

4 BAXHEWLUUE BYXTANNITEPCKME OLEHKM W TNPO®ECCUOHAINBLHbLIE CYXOEHUA
B NPUMEHEHWUW YHETHOW MNMOJIUTUKHN

KomnaHus ncnonb3yet OUeHKN N genaet gonyuweHua, KOTopble OKa3biBakT BIIMAHME Ha OTpa)kaemMmbleé B OTYETHOCTU
CyMMbl aKTUBOB U 06s3aTenbCTB B TeYeHue cnegywuiero (bVIHaHCOBOFO roga. OueHkn u CyXaeHua nogsepraroTca
NOCTOAHHOMY KPUTUYECKOMY aHann3y U OCHOBaHbl Ha NMPOLUIOM OnbiTe PyKOBOACTBA U APYTrnx (baKTOan, B TOM 4ucne Ha
OXngaHnAx OTHOCUTENTbHO 6y/J,yLLl,VIX coObITUIA, KOTOpPbIE CHUTAKOTCA 000CHOBaAHHbLIMW B CNOXMBLUMXCS 06CTOATENLCTBAX.
PyKOBO,D,CTBO TaKkKe UCNoNb3yeT HEeKOTOopble CyXOeHUsa Kpome TpeGyrou.wlx OUEHOK B npouecce npuMeHeHus yquH0|7|
MNOJTINTUKW. CY)K[J,eHVIﬂ, KOTOPble OKa3blBalOT Haubonee 3HauYUTENbHOE BNUSIHUE Ha MoOKasaTenu, OTpaxXeHHble B
(bI/IHaHCOBOIZ OTYETHOCTU, U OLUEeHKW, KOTOpble MOryT MNnpuUBECTU K HeobxoanmocTn CyLIJ.eCTBeHHOIZ KOPPEKTUPOBKU
©anaHCcoBOW CTOMMOCTU aKTUBOB 1 0093aTenbCTB, BKIOYaOT cnegywowne:

OLeHOYHbIN pe3epB noa oxXunaaemMmble KpeauTHble beITKVI no 3aMmam, BblAaHHbIM CBA3aHHbIM CTOpOHaM

OueHka ybbiTkOB cornacHo MC®O (IFRS) 9 no Bcem kaTeropmsim hHaHCOBbIX aKTUBOB TPebyeT NpUMeEHeHNs CyXAeHUs,
B YacTHocTW, npu onpegeneHun OKY 1 oueHKe 3HAYUTENBLHOMO YBEMUYEHUS KPEOUTHOrO pycka HEOBXOAMMO OLEHUTb
BEMUYUHY U CPOKN BO3HWKHOBEHUSI ByayLLMX AEHEXKHBLIX MOTOKOB Y CTOMMOCTb o6ecrneyeHusl. Takme pacyeTHble OLEHKM
3aBUCHT OT psiga PaKTOPOB, U3MEHEHUS B KOTOPbIX MOTYT MPUBECTU K PasnUYHbIM CYMMaM OLIEHOYHbIX PE3EPBOB Moz
obecueHeHne. Pacuetel OKY KomnaHuu siBRstOTCS pe3ynbTaToM CrOXHbIX MOAENen, BKovalolwmx psig 6a3oBbix
JONyLLEeHUA OTHOCMTENbHO BbIDOpa NepeMeHHbIX NCXOAHbBIX AaHHBIX U X B3avMo3aBucumocTten. K anemeHTam mogenen
pacueta OKY, KOTOpble CHATAOTCS CY>XOEHUSIMU U pacHETHLIMU OLIEeHKaMM, OTHOCSATCS crieqytoLLue:

> cUCTEMa MNPUCBOEHUSI BHYTPEHHErO KPeauTHOro penTuHra, ucnonb3yemass KomnaHuei ans onpepeneHus
BeposiTHocTu aedonTa (PD);

> KpUTEpUM, ncnonbayemble KomnaHmein Ans oLeHKU Toro, MPOU3OLLIIO N 3HaYUTENbHOE YBENuYeHne KpeamTHOro
pwvcka, B pe3yrnbTaTe Yero oLeHOYHbIN pe3epB nog obecLieHeHre No (hUHaAHCOBLIM aKT1BaM AOIPKEH OLeHUBATLCS
B cymMe, paBHoi OKY 3a Becb CpOK, U KaueCcTBEHHas OLiEHKa,;

> obbeauHeHue (bVIHaHCOBbIX aKTMBOB B rpynnbl, korga OKY no H1M oueHuBaloTCs Ha prI'II'IOBOVI OCHOBE;

> pa3paboTtka Moaeneii pacdeta OKY, Bkroyasi pasnuuHble (hopMyIibl U BbIGOP UCXOOHbBIX AAHHBIX;
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4 BAXHEWLUVE BYXFTAITEPCKME OLEEHKU WU TMNPO®ECCUOHAJIBbHBIE CYXOEHUA B
NMPUMEHEHWUM YHETHOMU NOJIUTUKA (nponomkeHue)

OueHOYHbIN pe3epB Noa OXuAaemble KpeAuTHble YObITKM MO 3aiMaM, BblAaHHbIM CBA3aHHbIM CTOPOHaM
(npopomxeHue)

> onpegeneHve B3aMMOCBA3EW MeXOY MaKpPOIKOHOMUYECKUMU CLUEHapusMM U 3KOHOMWUYECKUMW  OaHHbIMU,
Hanpumep, yposHeM 6e3paboTuLbl U CTOMMOCTLI0 06GecrneyeHusl, a Takke BNUsSIHUE Ha NnokasaTenu BeposTHOCTU
aedonta (PD), BenuyuHy, noasep>XeHHyto pucky geconta (EAD) u ypoBeHb notepb npu aecponte (LGD);

> BbIGOP NMPOrHO3HbLIX MaKPOSKOHOMMUYECKUX CLIEHApUEB U UX B3BelUMBaHWE C YYETOM BEPOSITHOCTU AMs NonyyYeHust
3KOHOMWYECKMX UCXOOHBIX AaHHbIX Ana Mmoaenei oueHku OKY.

npOBe/J,ﬂ OonucaHHbIA Bbille aHanuna, Komnanus npuwina K BbiBOAY, YTO pe3epB Ha oOXuaaemble KpeOUTHbIe y6bITKVI
ABNAETCA HECYLLECTBEHHbIM. OT0 CBAI3aHO C TEM, 4YTO BCe 00roBopbl 3aMOB, BbldaHHbIX CBA3aHHbLIM CTOpPOHaMm, coaepxat
nonoxeHue, agawilee npaBo Komnanum 00CPOYHO VICTpe6OBaTb noraweHne 3aMoB, BblOaHHbIX CBA3aHHbLIM CTOpPOHam, n
(bVIHaHCOBoe nonoXxexHne 3aeMLnKOB OCTAaTOYHO ANA UCNOJTHEHUA OaHHbIX BO3SMOXXHbIX Tpe6OBaHVII7I.

HanoroBoe 3akoHofaTenbLCTBO

HanoroBoe, BanoTHOe 1 TaMOXEHHOE 3aKkoHoAAaTeNbLCTBO Poccuiickon Peaepauum gonyckaeT BO3MOXHOCTb PasnnyHbIX
TonkoBaHui (Mpumevanne 13).

Onepauvwl CO CBA3AaHHbIMM CTOPOHaMU

B xoge cBoeii obbluHOM AesTenbHOCTUM KomnaHusi 3aknioyaeT cAenku CO CBA3aHHbIMM CTOpPOHaMu. OTU onepaumu
OCYLLECTBASNUCL MPEUMYLLECTBEHHO MO PbIHOYHBLIM CTaBkaM. OueHKM U CyXOeHVs MPUMEHSTCA B OnpeaeneHumn
OCYLLECTBASINNCL NN COENKM NO PbIHOYHBIM UMW HEPbIHOYHBIM YCNOBUSAM, B Crlydae, rae HeT aKTUBHOMO pbiHKa Takux
onepauuin. Ycrnosus ornepaumini Co CBA3aHHbIMW CTOpPOHaMu npeAcTtasneHbl B lNMpumedanum 6. Npu Bblgaye 3arimMa
KomnaHus onpegensieT ero CTOMMOCTb Ha OCHOBaHWM CTOMMOCTM COGCTBEHHOro uHaHcupoBaHusi. CToMMOCTb
cobCcTBEHHOrO hHaHcnpoBaHus KomnaHum npnbnusutenbHO paBHa CTOMMOCTU dMHaHCUpoBaHus [pynnbl, NOCKOMbKY
obnurauumn, BeinyckaeMmble KomnaHuein, obecneveHsl opepTammn o npegocTaBneHMn obecneyeHns 1 NopyunTenbCTBamu,
BblAaHHbIMY KOMNaHusMu [pynnbl. [Mockonbky Bce 3aeMimki KoMmnaHum Takke BXxogaT B [pynny, KomnaHusi cuntaeT, 4to
MX PbIHOYHas CTOMMOCTb (PUHAHCMPOBaHMSA NPUBAN3NTENBHO paBHa CTOMMOCTM hnHaHcHpoBaHus KomnaHum.

5 NMPUMEHEHME HOBbLIX WU MNEPECMOTPEHHbLIX CTAHOAPTOB, PA3BACHEHUA U
MHTEPNPETALUNU

MpuHUMNBI yyeTa M MeTodbl pacyeToB, WCMOMb30BaHHblE MPU COCTaBMeHWM HacTosen (UHAHCOBOW OTYETHOCTH,
COOTBETCTBYIOT MPUHLUMNAM, MPUMEHSIBLUMMCS MPU COCTaBIieHNM rogoBoi oMHaHCOBOW OTYeTHOCTM KomnaHwum 3a rog,
3akoHumBLIMIca 31 aekabps 2018 r.

MpumeHeHne cTaHAApTOB U MHTepnpeTauui, KOTopble BCTYNMUNN B CUJly B OTHOLUEHWWU rofoBbIX NMepuoaos,
HauuHawowmxcs 1 aHBaps 2019 r.

KomnaHus BrepBble NpMMEHUIa HEeKOTOopble HOBble CTaHOAPTbl U NOMPaBKU K JJ,eVICTByPOLLI,MM CTaHOgapTaMm, KOTopble
BCTYMNaloT B CUMY B OTHOLLEHUW rOO0BbIX NEPUOAOB, HadYnHaoLwmxeca 1 aHBaps 2019 r. unn nocne aTon gaTbl:

> MC®O (IFRS) 16 «ApeHda»,

> Monpaskn MC®PO (IFRS) 9 — «Ycrioeus o0 OOCPOYHOM r02awieHuU € rnomeHyuanbHbeIM ompuuamersibHbIM
go3meleHuUem»,
> PasbsicHenne KPM®O (IFRIC) 23 «HeornpederieHHOCMb 8 OMHOWeHUU Npasusl UCHUCIeHUS] Haro2a Ha rpubbib»,

> ExerogHble ycoBeplueHcTBoBaHuss MCPO 3a nepuog 2015-2017 rogos (MCPO (IAS) 12 «Hanoau Ha npubbiib»,
MC®O (1AS) 23 «3ampambi 10 3auMcmeo8aHUsIM).

KomnaHusi He NpUMeHsina 4OCPOYHO CTaHAapThl, Pa3bsCHEHUsS! UMW MONPAaBKX, KOTOPbIe ObiNK BbiMyLLEHbI, HO He BCTYNUMU
B cuny.

XoTs HOBble CTaHAAapPThI M NONPaBKX NPUMEHSNCL NepBbI pa3 B 2019 rody, OHW HE UMENY CYLLECTBEHHOTO BIUSIHUS Ha
(hMHAHCOBYIO OTYETHOCTb M YYETHYIO NONUTVKY KoMnaHuu.

CTaHAaprI U UHTepnpeTauunun, Kotopbie Obinn BbinyLWweHbl, HO ewWe He BCTynunn B cuny

|_|pVI HeobxoanmocTn KoMmnaHus HaMepeHa NpuMeHnTb CTaHOapTbl, KOTOPblE Obinn BbinyLlleHbl, HO elle He BCTynunn B
cuny, C gatbl X BCTynneHua B cuny. KomnaHusa oxmngaert, YTo faHHble HOBble CTaHOapTbl U MHTEpnpeTaunun He OKaXXyT
CyLLEeCTBEHHOIo BJIMAHUA Ha (bVIHaHCOByPO oT4yeTHoCcTb KomnaHun.
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6 OMNEPALIN CO CBA3AHHBLIMU CTOPOHAMMU

CTOpOHbI CYMTAIOTCA CBSI3@HHBIMW, €CNN OHWM HaxXOAATCA nof O6LWMM KOHTPOSieM WM ecny ogHa CTopoHa MMmeeT
BO3MOXHOCTb KOHTPONMPOBaTb APYrylo, MMM MOXET OKasblBaTb CYLIECTBEHHOE BIIUSIHWE Ha Hee WM COBMECTHO
KOHTPONMpOBaTb OPYryl0 CTOPOHY MpW MPUHATUM (DMHAHCOBBIX W ONEpauMOHHBbIX PEeLIeHW, Kak onpedeneHo B
MC®O (IAS) 24 «Packpbimue uHghopMauuu O C8513aHHbIX CmopoHax». [pu paccmoTpeHun nbon onepauum,
noTeHuManbHO BOBIIEKAIOLLEN CBSI3aHHYIO CTOPOHY, OCHOBHOE BHMMaHue yOensieTcs COAEpPXaHWUIo OTHOLUEHWW, a He
topuanyeckon hopme.

OCHOBHbIMM CBA3aHHbIMU cTopoHamu KomnaHuu 3a roabl, 3akoH4mnBlumecs 31 gekabps 2019 r. u 31 gekabps 2018 r.,
sBnanuce koMmnadum Mpynnel X5 Retail Group N.V., fovepHer KoMnaHui KoTopol aenseTca cama KomnaHus.

Unuctble akTvBbl KomnaHumn, npuxogsiumecss Ha AOMO yyYacTHMKA M npefcraBnswoowme cobon obsizaTenbctBa nepes
Yy4YaCTHMKOM, MO COCTOSIHMIO Ha 31 aekabpsi 2019 r. n no cocTosHMo Ha 31 fekabpsi 2018 r. coctaBunm 8 941 071 Thic. pybnen
1 8 179 670 Tbic. pybnen, COOTBETCTBEHHO.

B TeueHue roga, 3akoHumBLueroca 31 aekabpsa 2019 r. n 31 gekabpst 2018 r., KomnaHusa ocylecTeBnsna onepauum no
NpeaoCTaBEHUIO M MOralleHNo 3aiMOB CO CBSI3aHHbIMM CTOPOHaMM, HAaXOASLMMUCS NoA O6LLMM KOHTPOMEM.

B TeueHue roga, 3akoHumBLuerocst 31 aekabps 2019 r. u 31 gekabps 2018 r., KomnaHua He ocyLlecTBnsana coenok no
npruobpeTeHnto 1 Npoaaxe npaes TPEOOBAHNS CO CBSI3aHHBLIMM CTOPOHAMM, HAaXOASALLMMUCS Mo OOLLMM KOHTPOMEM.

Ocratkn no onepaunamMm CO CBA3aHHbIMW CTOPOHAMW, HaxoA4AWMMUCA nona obwum KOHTpoOnem, npeactaBfieHbl B
anIMeHaHVIVI 7,aTaKke BOTYETE O (bVIHaHCOBOM MONOXXEHUN N oT4eTE O I'IpVI6bIJ'IVI mnn y6bITKe 1 npo4yemM COBOKYNMHOM goxoae.

Kpeoutopckasi 3alo/pKeHHOCTb MO pacydeTam mexay ydvactHukamu KIH no Hamory Ha npubbinb MO COCTOSHWMIO Ha
31 pekabps 2019 r. coctaBuna 22 062 Tbic. pyonei (31 pekabps 2018 r.: 374 600 Tbic. pybnen).

BosHarpaxaeHue oCHOBHOMY yNpaBrneH4YeCKOMy NnepcoHany

BosHarpaxkaeHue Knio4yeBoMy yrpaBrieH4YeckoMy nepcoHany KomnaHum, kK KoTOpOMy OTHOCUTCS! FeHeparbHbIA AUPEKTOop,
BbINMa4YMBaeTcsl 3a BbINMOMHEHWE WM CBOUX 0OSI3aHHOCTEN HA 3aHMUMaeMon [OIDKHOCTM W CcKknagblBaeTcs U3
npenycMOTPEHHON TPYAOBbIM cornalleHnemM 3apaboTHoW nnaTbl. BosHarpaxaeHue KrioUYeBOMY YrpaBrieHYECKOMY
repcoHarny HOCUT KpaTKOCPOYHbIN XapakTep.

ObLasi cymma KpaTKOCPOYHOrO BO3HArpaXAeHusi, BbINNaYMBaeMoro KIYEeBOMY YNpaBrieHYeckoMy nepcoHany
KomnaHwuu, 3a rog, 3akoHumBLlumiics 31 gekabps 2019 r., coctaBuna 99 thic. py6nen (2018 roa: 100 Teic. pybnen) 6e3
ydeTa npuyuTalomxcs HanoroB. OTYMCNEHWUS B rOCYAapCTBEHHbIA MNEHCUOHHLIA (OOHO 3a rof, 3aKOHYMBLUMIACS
31 pekabps 2019 r., coctaBunu 29 Thic. pybnen (2018 roa: 27 Tbic. pyonen).

7 AONTOCPOYHbIE U KPATKOCPOYHBIE 3AUMbI, BbIGAHHbLIE CBA3AHHBLIM CTOPOHAM

MpoueHTHaA BanaHcoBas CTOMMOCTb CnpaBegnuBasi CTOUMOCTb
3anMbl, BblaaHHble CTaBKa, 31 pekabps 31 pekabps 31 pekabps 31 pekabps
CBfi3aHHbLIM CTOPOHaM % roaoBbIX 2019r. 2018r. 2019r. 2018r.
Co cpokom noraileHus go 1 roga 7,50-10% 4 907 058 3417 107 4 907 058 3417 107
Co cpokom noratueHusi

ot 1 po 3 ner 7,50-10% 5759 104 1 452 487 4 838 505 1 475 093
Co cpokom noratueHusi

cBbille 3 neT 8,50-9,50% 63 193 606 55 080 088 67 936 628 56 590 213
UToro 3anmbl, BbigaHHbIe

CBAI3aHHbLIM CTOPOHaM 73 859 768 59 949 682 77 682 191 61 482 413

3a BbIMETOM KPaTKOCPOYHOM YacTu

OOMroCPOYHbIX 3aiMOB,

BblJaHHbIX CBA3aHHbIM CTOPOHAM (4 907 058) (3417 107) (4 907 058) (3417 107)
WToro ponrocpoyHbie 3alMbl,

BblAaHHble CBA3aHHbIM

CTOpOHam 68 952 710 56 532 575 72 775133 58 065 306
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7 OONrOCPOYHBLIE U KPATKOCPOYHbLIE 3ANMbI, BbIOAHHbLIE CBA3AHHBLIM CTOPOHAM
(npoaonxeHue)

Mo cocTosiHMio Ha 31 gekabpsa 2019 r. u 31 gekabpsi 2018 r. KomnaHusi cYNTAET, YTO pe3EPB HA OXKMAAEMbIE KPEOUTHBIE
yObITKM HeCyLLeCTBEHHbIW, Tak kak BCe AOroBOpbl 3aMMOB, BblAaHHbIX CBS3aHHbIM CTOpPOHAM, cogepXaT MoroXeHue
pdatolee npaBo KomnaHuv JocpoyHo nctpeboBaTb noralleHne AaHHbIX 3aiMOB BblAaHHbIX U (hMHAHCOBOE MOMoXeHue
3aeMLLMKOB JOCTATOYHO A1 UCNONHEHWS AaHHbIX BO3MOXHbIX TpeGoBaHWA.

Mo coctosHuio Ha 31 pekabps 2019 r. KomnaHusi uMeeT OOMrOCPOYHYH 3a[0JTKEHHOCTb OT CBSI3@HHOW CTOPOHbI,
3apernctpupoBaHHoi B HuaepnaHgax B cymme 4 848 773 (31 pgekabps 2018 r.: Honb pybnen). B TeyeHne 2019 ropa
KomnaHus nonyynna npoueHTHble AOXOA4bl OT CBSI3aHHOW CTOPOHbI, 3aperncTpupoBaHHoW B HwuaepnaHgax, B cymme
130 449 Tbic. pybnen (2018 r.: Homnb py6nen).

Mo coctosiHmio Ha 31 pekabps 2019 r. KomnaHwusi Gonblue He MMeEET 3ad0fMKEHHOCTU OT CBSA3aHHOW CTOPOHBI,
3aperncTpupoBaHHo Ha Kunpe (3a WCKNOYEHMEM WX poccuicknx npeacTtasutenscts) (31 pekabpss 2018 r.:
6 327 543 Tbic. pybnewn). B TeuyeHne 2019 roga KomnaHusi momydmna MpoueHTHble 0OXOAbl OT CBS3aHHbLIX CTOPOH,
3apermcTpupoBaHHbix Ha Kunpe (3a ucknoveHneM ux pocCUMCKUMX NpeacTaBuMTeNnbCTB), B cymme 271 171 Teic. pybnen
(2018 r.: 492 958 TbIC. pyOnen).

OcraBlumecs CYMMbI 3aliMOB ObINM BblAaHbl CBSA3aHHbLIM CTOpPOHaM, 3aperncTtpupoBaHHbIM B Poccun, Bkntovas
pOCCVIIZCKVIe npencrtaBUTeNibCTBa KUMPCKNX KOMMaHWUNA.

KOHTpaFeHTbI, OCTaTKM no pacyetamMm C KOTOPbIMU YyYUTbIBAlOTCA B COCTaBe BblAaHHbIX 3aIMOB, He SABNSOLLMXCA HU
NPOCPOYEHHbIMW, HU o6ecLeHEHHbIMN, XapaKTepusyrTcA I'IpVI6J'IM3VITeJ'IbHO OAVMHAaKOBOW NNaTeXecnoCoOHOCTbIO.
KomnaHusi He MeeT BblAaHHbIX 3alNMOB, nepeaaHHbIX B 3anor unn B kKa4ectee MHOIo obecneyeHus.

8 AOJITOCPOYHbLIE N KPATKOCPO4YHbIE 3AEMHbLIE CPE[JCTBA

BanaHcoBasi cToMMoOCTb CnpaBeanueasi CTOUMOCTb
oo
noraweHus
unu rop 31 pekabps 31 pekabps 31 pekabps 31 pekabps
odepThbl 2019rr. 2018r. 2019r. 2018r.

O6nuraumm B pyonisix cepum 60-04 2020 rog 2187 363 5 122 894 2013 100 5 250 000
O6nuraumm B pyonisix cepum BO-05 2021 ron 398 298 398 223 365 331 409 607
O6nuraumm B pyonisix cepum 6O-06 2022 ron 1218 273 5064 213 1 256 639 5 025 000
O6nuraumm B pyonisix cepum 6O-07 2022 ron 5168 148 5 194 495 5 175 000 5 003 500
O6nuraumm B pyonsix cepum 001P-01 2023 rog 98 098 15 363 403 97 549 15072 000
O6nuraumm B pyonsix cepum 001P-02 2020 rog 10 085 588 10 078 000 10 551 000 10 000 000
O6nuraumm B pyonsix cepum 001P-03 2020 rog 10 184 348 10172 747 10 030 000 9 908 000
O6nuraumm B pyonsix cepum 001P-04 2021 rog 5 160 900 - 5 147 500 -
O6nuraumm B pyonsix cepum 001P-05 2022 rog 5103 067 - 5 255 000 -
O6nuraumm B pyonsix cepum 001P-06 2022 rog 10212 280 - 10 044 000 -
O6nuraumm B pyonsix cepum 001P-07 2022 rog 5 047 869 - 4 994 000 -
O6nuraumm B pyonsix cepum 001P-08 2022 roa 5013 641 - 4 950 000 -
O6nuraumm B pyonsix cepum 001P-09 2022 rog 5013 641 - 4 994 000 -
UTtoro 3aemMHbIX cpeacTB 64 891 514 51 393 975 64 873 119 50 668 107
3a BbIMETOM KpaTKOCPOYHOWM YacTu (23 176 526) (31025 763) (22 594 000) (30 351 000)
WToro ponrocpoyHbie 3aeMHble

cpeacrtBa 41714 988 20 368 212 42 279 119 20317 107
WToro kpaTKkocpo4Hasi 4yacTb

BOJNIrOCPOYHbIX 3aMMOB 23176 526 31 025 763 22 594 000 30 351 000

B ceBpane 2019 roga KomnaHusi ycnewHo pa3mecTuna Bbinyck obnurauyuii cepum 001P-04 Ha cymmy 5 mnpa. pyonew
CO cTaBKow KyrnoHa 8,5% roaoBbIxX 1 Cpokom odepThl 2,5 roaa.

B ceBpane 2019 roga KomnaHus ycnelwHo npowwna ogepTy no obnuraumam cepun BO-07 Ha cymmy 5 mnpa. pyonen.
MpoueHTHasA cTaBka KynoHa 6bina onpefeneHa B pasmepe 8,55% Ha 3 roga.
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8 AOJITOCPOYHbLIE N KPATKOCPOYHbIE 3AEMHbLIE CPE[JCTBA (npoponxeHue)

B anpene 2019 roga KomnaHusi ycnewHo pasmectuna Bbinyck obnuraumi cepmum 001P-05 Ha cymmy 5 mnpga. pybnen co
cTaBkou KynoHa 8,45% rogosbix U cpokoM odepThl 3 roga.

B anpene 2019 roga KomnaHuusa ycnewHo npowna odepTy no obnurauusm cepum BO-04 u  Bbikynuna
2,850 mnH. obnuraumin oT obuiero obbema Bbinycka. [ns ocTaBlencst YacTu Bbinycka B cymme 2,150 MnH. pybnen
NpoLIeHTHas cTaBKa Mo KynoHy Obina onpeaeneHa B pa3mepe 8,35% rogosbix Ha 1,5 roga.

B mae 2019 roga KomnaHusi ycnewHo npotuna odepTty no obnuraumsim cepum bO-06 n Bbikynuna 3,799 MnH. obnvrauuii
oT obLero obbema Bbinycka. [ns ocTaBLencs YacTu Bbinycka B cymme 1,201 MiH. pybnein npoueHTHas cTaBka Mo KynoHy
6bina onpegeneHa B pa3vepe 8,45% rogosbix Ha 3,5 roaa.

B ceHTabpe 2019 roga KomnaHus ycnewHo pasmectuna Bbinyck obnuraumi cepum 001P-06 Ha cymmy 10 mnipa. pyonew
CO cTaBKou KynoHa 7,40% rogosbix U cpokoM odepThl 2,5 roga.

B oktsabpe 2019 rogpa Komnawusi ycnewHo npowna odepty no obnuraumam cepun 001P-01 w Bbikynuna
14,904 mnH. obnurauuin oT obuiero obbema Bbinycka. [Ansi ocTaBLUencs 4acTu BbiNycka B cymme 96 MnH. pyGnew
NpoLIeHTHas cTaBka Mo KynoHy Oblna onpeaeneHa B pa3mepe 7,30%. rogoBbix Ha 3,5 roga.

B Hosibpe 2019 roga KomnaHus ycnelwHo pa3mecTtuna Bbinyck obnuraumi cepum 001P-07 Ha cymmy 5 mnpa. pybnen co
cTaBKoW KyrnoHa 6,65% rogosbix U cpokoM odepThl 2,5 roga.

B nekabpe 2019 roga KomnaHus ycnelwHo pa3mecTuna Bbinyck obnurauun cepun 001P-08 n 001P-09 Ha o6Luyto cymmy
10 mnpga. pybnew co ctaBkor kynoHa 6,70% rogoBbix M CpokoM odepThl 3 roaa.

BupxeBble obnurauumn cepuii 6O-04, BO-05, BO-06, BO-07, 001P-01, 001P-02, 001P-03, 001P-04, 001P-05, 001P-06,
001P-07, 001P-08 u 001P-09, Haxogswmecss B oOpalleHuu, NpeactaBnsitoT coboM [OKYMEHTApHbIE MPOLIEHTHbIE
HEKOHBEPTUPYEMbIE OUpXKeBble OOnuraummM Ha npeabsaBuTens ¢ obsi3aTeNbHbIM LIEHTPANM30BaHHbEIM XPaHEHUEM C
onpeneneHHon npu pasMeLLeHn/NPoXoXaeHun odepTbl CTaBKOW KyrnoHa [0 AaTbl odepThi/noraweHuns. epxaTtenu
obnurauun 60-04, 6O-05, BO-06, BO-07, 001P-01, 001P-02, 001P-03, 001P-04, 001P-05, 001P-06 001P-07, 001P-08 1
001P-09 npu npoxoxaeHnn odhepTbl MMEKOT NPABO JOCPOYHO Noracuts obnuraumm 4eHeXHbIMU CpeacTBaMy BMECTO TOrO,
YTOObI MPUHATL NEPECMOTPEHHbIE YCIOBUS MO CTaBke KynoHa. KymoH nmnatutcst kaxable nonroga B TeveHve nepuoga
obpalueHus obnurauuii.

Bce Bbinyckn 6upxeBbix obnuraumii Ha 31 gekabpsa 2019 r. oTpaxaloTcs 3a BbIYETOM COOTBETCTBYHIOLLMX PAcX04oB Mo
3aKIOYEHNIO CAEeroK, KOTOpble aMOPTU3MPYIOTCA B TEYEHWe CpoKa >KU3HW KPeauToB C UCMOfb30BaHWEM MeToda
adpekTMBHOM MpoueHTHon ctaeku. B 2019 rogy pacxofbl Ha 3akmoyeHue caenok coctaBunm 52 597 Teic. pybnen
(2018 rog: 29 968 Thic. pybnen).

CTaBka kanutanusauuu, UCMoSib30BaHHas AMsl ONpeferneHvsl paspelleHHoW Ans KanuTanu3auuu CyMMbl 3aTpaTt Mo
3aMMCTBOBaHUSIM, MPUBNU3NTENBHO paBHa CpefHEB3BELLEHHOW 3(h(EKTUBHON NPOLEHTHON CTaBKe.

Mo coctosHuio Ha 31 gekabpsi 2019 r. cpegHeB3BelleHHas addpekTMBHas MpoueHTHas cTaBka coctaBuna 8,42%
(31 pekabps 2018 r.: 9,16%).

KomnaHus HaxoauTcst nof BNMSIHUEM psifa OrpaHUHUTENbHLIX YCIOBUI NO 06MrauMoHHbIM 3aiMam. Mo CocTosHUIO Ha
31 pekabpsa 2019 r. KomnaHus BbINOMHsiNa BCe OrpaHUMYUTENbHbIE YCIOBUS, NPEAYCMOTPEHHbIE PELLEHNUSIMU O BbINycke
obnurauun.

Bce 3aemHble cpeactBa KomnaHuy HOMUHUPOBaHbI B POCCUNACKMX PYGIsX.

BupxeBble obnuraumm cepuii BO-04, BO-05, BO-06, BO-07 obecnedeHbl B MoOnMHOM obObeme odhepTamm
0 npepocTaBneHny obecneveHus, BbiaaHHbIMKM KoMmnaHnuen X5 Retail Group N.V., 6upxeble obnuraumm cepun 001P-01,
001P-02, 001P-03, 001P-04, 001P-05, 001P-06, 001P-07, 001P-08 n 001P-09 obecne4yeHbl B NONTHOM 06bEME odhepTamm
0 npegocTaBneHMn obecneyeHus, BbldaHHbIMM  komnanuamu X5 Retail Group N.V. u AO «ToproBbii gom
«MEPEKPECTOK».
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9 HANOI HA NPUBbINb

2019r. 2018'r.
TekyLimin pacxog no Hanory Ha npubbins 180 347 188 822
(Ooxop)/pacxof No OTNOXEHHOMY Hanory Ha npubbinb 4100 (2 835)
WTtoro pacxop no Hanory Ha NpuobINbL 3a rog 184 447 185 987

YcnoBHo paccynTaHHaa n SQ)(beKTVIBHaﬂ Hanoroeble CTaBKM NPUBOOATCA B COOTBETCTBUE ClieayOLLnM 06pa30M:

2019r. 2018r.
Mpu6GbINb A0 HaNOroob6oXeHus! 945 848 956 834
PacuyeTHass cymma Hanora Ha npubbinb no ctaBke PP (20%) (189 170) (191 367)
Mpoune pacxoapl, He yMmeHbLUatoLme Haroroobnaraemyto 6asy, 1 goxogsl,
He BKMYaemble B Hanoroobnaraemyro 6asy 4723 5380
Pacxog no Hanory Ha npubbuUib 3a rog, (184 447) (185 987)

HauunHas ¢ 1 aHBapsi 2014 r. 39 poccuiickux goyepHux komnavun Mpynnel (B Tom yncrie OO0 «MKC 5 PUHAHC»)
cchopmmpoBany  KOHCONUAMpPOBaHHyto rpynny  HanoronnatenbwymkoB (KMH) ¢ yyactem AO «Toprosbii  AoM
«MEPEKPECTOK» B KkayecTBe oTBeTCTBeHHOro yyactHuka KIH (Mpumeyanue 4). B 2018 rogy pynna cmenuna
OTBETCTBEHHOro Hanoronnatenswmka KMH Ha OO0 «ArpoacnekTs.

OTnoXeHHbIN Hanor Ha NpUobINb

OTnoXeHHble HamnoroBble akTMBbl M 06si3aTenbCTBA W OTMOXEHHbIE HanoroBble pacxodbl, OTpaXeHHble B OT4YeTe
o I'Ipl/l6bIJ'IVI nnn y6bITKe 1 npo4yemM COBOKYNMHOM [oXxoAe, OTHOCATCA K cneayrwmMm CTaTbAM 3a rodbl, 3akKkOHYMBLLUMECA

31 pekabps 2019 n 2018 rr.:

OTHeceHO Ha

31 pekabps npuébLIN unu 31 pekabps
2018r. yObITKN 2019r.
HonrocpoyHble 3aemMHble cpegcTea - - -
O6Las cyMma OTNOXXEHHOIo HarnoroBoro akTMBa - - -
JonrocpoyHble 3aeMHble cpeacTea (4071 (4 100) (8171
O6Lwas cymMma OTNOXEHHOro HarnoroBoro
obsizaTenbCTBa (4 071) (4 100) (8171
Mpu3HaHHOe B huHaHCOBOM OTHETHOCTHU
OTIIOXXEHHOE HanoroBoe o6s3aTeNnbLCTBO (4 071) (4 100) (8171)
OTHeceHo Ha
31 pekabps npuébLIN unu 31 pekabps
2017r. yObITKM 2018r.
HonrocpoyHble 3aeMHble CpeacTBa 707 (707) -
O6uas cyMma OTNIOXKEHHOIO HarnoroBoro akTMBa 707 (707) -
JonrocpoyHble 3aeMHble cpencTea (7 613) 3542 (4 071)
O6Las cymma OTNOXEHHOro HarnoroBoro
obsizaTenbCcTBa (7 613) 3542 (4 071)
Mpu3HaHHOe B hHaHCOBOM OTHETHOCTHU
OTIIOXXEHHOE HanoroBoe o6s3aTenbLCTBO (6 906) 2 835 (4 071)
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10 YNPABJIEHUE ®UHAHCOBbLIMU PUCKAMMU

YnpaBneHue puckamu KoMnaHum ocyLLeCTBIAETCS B OTHOLLEHUM (PUHAHCOBBIX, OMEPALMOHHbBIX U HOPUOUYECKNX PUCKOB.
®UHaHCOBbIN pPUCK BKMOYAET B ce65 PbIHOYHBIA pUCK (B TOM YWUCIE PUCK U3MEHEHUS! MPOLIEHTHBLIX CTABOK), KPEAWUTHBI
PVCK M pUCK NUKBUMAHOCTU. [MaBHOM LenbHo ynpaBneHust (oMHaHCOBLIMY pUCKaMu SIBMSIeTCS onpefeneHe NMMUMTOB pucka
U JanbHelwee obecriedeHne cCOGMOOEHUS! YCTAHOBIIEHHbIX MUMUTOB. YNpaBreHue orepauvoHHbIM M IpUANYECKUM
pvckaMu [OMmkHO obecneuvBaTb Hagnexallee (YHKUMOHUPOBAHWE BHYTPEHHUX MOMWTMK M Mpouedyp B Lensx
MWHUMU3ALMN AaHHBIX PUCKOB.

YnpaeneHue puckamu KoMnaHum ocyLLecTBRSIETCS B OCHOBHOM Ha rpynnoBoM ypoBHe. OCHOBHbLIMU LIENSIMU YNPaBMNEHNs!
(hMHAHCOBLIMM pUCKaMu SIBMSIOTCS YCTaHOBMEHWE NMUMUTOB pucka U AarbHelillee obecneveHne cobniogeHnst MMMUTOB
pvicka B YCTaHOBIEHHbIX Npefenax. YnpaBreHue ornepauyoHHbIMUA U PUAUYECKMMU pUCKaMu JOIDKHO obecnevnBaTth
MMHUMU3ALMIO ONEPaLMOHHBIX U FOPUANYECKMX PUCKOB MpY MOMOLLM UCTIOSHSIEMbIX HAaZnexallym obpasomM BHYTPEHHNX
pernameHTOB U npoleayp pynnbi.

(a) MpoueHTHbIN pUck

KomnaHus He noaBepXxeHa BITUAHUIO KonedaHum npeoGnanarou.l,mx PbIHOYHbIX NPOLUEHTHbIX CTaBOK Ha ee (bVIHaHCOBOB
nonoXxeHne n geHeXxxHble NnNoTOoKU.

Ha 31 pekabpst 2019 r. n 31 gekabpsi 2018 r. NPOLEHTHbIE CTaBKM MO 3aiMaM BblAaHHBIM U OGNUrauMoHHBIM 3arimam
NOMy4YeHHbIM SBMSATCA (PUKCMPOBAHHBLIMM.

Bce dwuHaHCcOBble akTVBbl KnaccuduUMPYOTCS Kak (PMHAHCOBble aKTuBbl, OLEHMBaeMble MO amMOpTU3MPOBAHHON
CTOMMOCTM B COOTBETCTBUM C knaccudukaumen MCPO (IFRS) 9 n Bce dmHaHcoBble 06a3aTenscTBa KnaccuuumpyroTes
Kak duHaHcoBble 0bs3aTenbcTBa NO amMOPTU3MPOBAHHOW CTOMMOCTW, MO3TOMY KOMMaHUs He MoABEepXeHa PUCKy
M3MEHEeHUs1 cnpaBeanvMBON CTOMMOCTM.

KoHTponb Hag NpOLEHTHLIMU CTaBKamy MO CBOMM (pUHAHCOBbLIM MHCTPYMEHTAM OCYLLECTBIISIETCS Ha PYMNNOBOM YPOBHE.
Mpu Bblgave 3aiiMa KomnaHus onpefensieT ero CTOMMOCTb Ha OCHOBaHWUM CTOMMOCTU COGCTBEHHOMO (PUHAHCUPOBAHKSI.
OphekTrBHbIE NPOLIEHTHBIE CTABKM HA KOHEL, COOTBETCTBYIOLLErO Nepuoaa oTpaxkeHsl B MprumedaHusx 7 1 8.

(6) KpeauTHbIn puck

KomnaHusi noaBepxxeHa KpeAMTHOMY PUCKY, @ MMEHHO PUCKY TOTO, YTO KOHTpPAareHT He CMOXET MONHOCTbI0 Moracutb
3a0MKEHHOCTb B YCTAHOBIIEHHbIN CpoK. KomnaHusi ycTaHaBnMBaeT NMUMUTLI B OTHOLLEHWU YPOBHSI KPEOUTHOTO pucka
KOHTpareHTa. PUHaHCOBbIe aKTUBbI, KOTOPbLIE MOTEHLMANBHO NOABEPXKEHBI KPEAUTHOMY PUCKY, OTHOCATCS B OCHOBHOM K
3aiMaM, BbiAaHHbIM CBs3aHHbIM cTopoHam (Mpumevanve 7). KomnaHus oueHMBaeT NpuGLINbHOCTE M (OMHAHCOBOE
MONOXEHNE KOMMNaHUA-3aEMLLMKOB, BXxoasLwmx B Mpynny. KpeauTHbIN pUck ynpaBnsieTcsl Ha rpynnoBOM YPOBHE, B Cryyae
HexBaTKM Yy KomnaHuu [pynnbl cpefcTB ANs MoralleHust 3afofbkeHHOCcTU [pynna okasbiBaeT el MOALAEPXKKY.
MakcumarnbHbIi pasMep KpeQWTHOTO pucka Ha OTYETHYH AaTy COOTBETCTBYET GarnaHCOBOW CTOMMOCTU (DMHaHCOBbIX
akTMBOB. KOMMNaHusi He MMeeT nonyYyeHHoro obecneyeHus.

PykoBogcteo KomnaHun oueHvBaeT KpeauTHOe KadyecTBO (PMHAHCOBbLIX aKTMBOB, Kak BbiCOkoe. [leHexHble cpeacTsa
KomnaHum pasmerteHbl B AO «PanddanseHbaHk».

(B) Puck nukBupgHocTH

Pvck nukBmgHoCTM onpepensieTcs kKak puck Toro, 4To KomnaHws CTOMKHETCA € TPYOHOCTSIMU MpWU UCMOSMHEHUN
uHaHcoBbIX 06sa3aTenbcTB. Mo coctogHMo Ha 31 gekabps 2019 r. obopoTHble akTuBbl Komnawum MeHblue
KpaTKOCPOYHbIX 0b6s3aTenbcTB Ha 18 288 480 Thic. pybnen (31 gekabpsi 2018 r.. 0OOPOTHbIE aKTMBbI MEHbLUE, YEM
KpaTKOCpOYHble 0653aTenbcTBa Ha 27 980 622 Thic. pybnen).

KomnaHusi couHaHcupyeT cBou orepauuu 3a CHET MPUBIIEYEHUS] JOMTOCPOUHbIX M KPaTKOCPOUHbIX 3aEMHbIX CPEACTB.
Lienbto aTux onepauuii sBnsieTcs oGecneveHre HenpepbiBHOrO (huHaHCUpoBaHWs Mpynnbl HA CambIX BbIFOAHBIX YCIOBHSIX,
CYLLECTBYIOLUMX Ha pblHke. OCHOBHOM Lenblo YNpaBreHusl NUKBUOHOCTHIO SIBISIETCSl CBOEBPEMEHHOE MoralleHve
KomnaHueii cBovx 06s13aTenbCTB. JIMKBUAHOCTL YNpaBnseTcsl Ha rpynnoBoM ypoBsHe. MonuTuka Mpynnbl HanpaeneHa Ha
noafepxaHue OUBEPCUMULMPOBAHHON CTPYKTYpbl KpeauTHoro noptdens Mpynnbl, NOCTOsHHOE ynydlleHue rpaduka
roralleHui, 3abnaroBpemMeHHoe oGecrnedeHne (OMHaHCUPOBaHWS M NoafepXaHue J0CTaTOYHOTrO YPOBHS CPEACTB As
NMOATBEPXKAEHUS HEUCMONb30BaHHbIX KPEAUTHBIX NNHWIA M aAeKBaTHOTO KPEAUTHOIO PENTUHTa, YTODbI UMETE BO3MOXHOCTh
pedvHaHCUpoBaTb JOMTM C 3aKaHYMBAlOLLMMCS CPOKOM TOralleHus MpU HacTynreHuu cpoka nnatexa. B cnydae
BO3HUKHOBEHUS y KomnaHuu bmMHaHCOBbLIX TpyaHocTel pykoBoacTBo X5 Retail Group N.V. HamepeHo okasaTtb
hMHaHCOoBYIO NoAAEPXKKY.
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10 YNPABJNEHUE ®UHAHCOBbLIMU PUCKAMMU (npogomxkeHue)
(B) Puck nukBngHocTu (NpoaosmkeHue)

Hanee npencrtaBrieH aHanm3 OoroBOPHbIX HEANCKOHTUPOBAHHbLIX NOTOKOB AEHEXHbIX CPEACTB!:

31 pekabpsa 2019r. 0o 1 ropga Ot 1 po 5 ner
KpeanTtbl u 3aimMbl 27 022 243 48 672 965
YuncTble akTuBbI, NPUXoAsLLMEcs Ha O Y4acTHMKa 8941 071 -
UTtoro 35963 314 48 672 965
31 pekabpsa 2018 . 0o 1 roga Ot 1 po 5 ner
KpeanTtbl n 3aimMbl 34 464 612 21 650 382
YuncTble akTMBbI, NpUXoAsLLMEcs Ha O y4acTHMKa 8179 670 -
UTtoro 42 644 282 21 650 382

KomnaHusi He nofBepxeHa BanioTHOMY PUCKY, TaKk Kak Bce akTuBbl M o0bsi3aTernbcTBa KomnaHum BbipaxeHbl B
POCCUICKUX pYyBnsiX.

11 YNPABJIIEHUE PUCKOM KAMUTAIA

[maBHbIMM  3agadvamm ynpaBneHna pUCKOM  Kanutana KomnaHun sBnstotca obecrnevyeHne COOTBETCTBUS
3akoHO4aTeNbCTBY Poccuinckon d)en,epau,mm N CHWXEeHne CTOMMOCTU Kanntana.

3akoHopaTtenscTBo Poccuiickoit Pefepauunn npegycmatpuBaeT criegytolime TpeboBaHUs K Kanutany Ans o6lwecTs ¢
orpaHu4YeHHON OTBETCTBEHHOCTLIO:

> BelIM4nHa yCTaBHOIO Kanmntana He MOXeT ObITb HWXe 10 ThbIC. py6ne17| Ha aaTty perncrtpaumm KomnaHuu,

> €CIn BeNn4nHa yCTtaBHOIo Kanmtana npesblilaeT CyMMy YUCTbIX akTUBOB KOMMaHMKX NoO PCBY B TeueHue OByX U
bonee nepmnoaos, TO KOMNaHuA ob6si3aHa YMEHbLNTb CYMMY YCTAaBHOIO Kanutana A0 BENMNMYNHbI €€ YNCTbIX aKTUBOB
NN NPUHATDL peLlleHne o Nnukenaaunu;

> €CIMN MUHMMAIbHO AOMYCTMMasi BENMUYMHA YCTABHOrO KanvTana npeBbIlLaeT CyMMY YMCTbIX aKTUBOB KOMMaHWK Mo
PCBY, 10 Takas KoMmnaHus NOANEXUT NUKBUOALNN.

B Teuenne 2019 n 2018 rogos KomnaHus BbIMOMHsANA BCE NEPEYMCIIEHHbIE BhILLE TPEOOBAHUS K YCTaBHOMY KanuTany.

YnpaBrneHue puckamu HeOOCTaTOMHOCTM kanuTana KomnaHum ocyluecTBnsieTcst Ha yposHe Mpynnbl. 3agadert Mpynnel B
obnacTv ynpaBreHust KanuTanoM sBrsieTcsl obecrnedeHne BO3MOXHOCTM KomnaHuu npoporpkatb  HempepbiBHYHO
JeATenbHOCTb B LENnax noafepXaHusi OnTUMaribHOW CTPYKTYpbl KanuTamna, y4acTHUMK MOXET MpUHSTh peLleHue
06 yBenuueHUn cymMMbl BKNaga, BblaTe 3aiiMbl OT CBSA3@HHLIX CTOPOH UMM NoracuTb Tekyluue o6s3aTensbCcTBa.

Mo cocTosHMio Ha 31 aekabpst 2019 r. obwan cymma kanuTana KomnaHum B COOTBETCTBMM C POCCUACKMMU CTaHAApTamMu
Gyxrantepckoro y4eTta coctasuna 8 962 431 Teic. pybnen (31 gekabps 2018 r.: 8 219 898 Thic. pybnen).

12 CNPABEAONMBAA CTOMMOCTb ®UHAHCOBbLIX MHCTPYMEHTOB

PesynbTaTbl OUEHKU CMpaBenfiMBO/ CTOMMOCTY aHanuaupyloTcsl W pacrnpefensiioTcs Mo YPOBHSM  Mepapxuu
crnpaBefnnBO/A CTOMMOCTU criefiylolym obpa3oM: (a) kK YpoBHIO 1 OTHOCSITCS OLEHKM MO KOTUPYEMbIM LieHam
(HEKOPPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKAX AMs UAEHTUYHBIX aKTUBOB UK 06s13aTernbeTs, (6) k YPOBHIO 2 — NornyYeHHble
C MOMOLUbID METOAOB OLIEHKM, B KOTOPOM BCE MWCMONb3yeMble CYLLECTBEHHbIE WCXOAHble AaHHble, SBMSOTCS
HabnogaeMbiMM Onisi akTMBa Unu o6si3aTenbcTBa MpsMo (T.e., HampuMep, LEeHbl) UMW KOCBEHHO (T.e., Hampumep,
NMPOU3BOAHbLIE OT LieHbI), U (B) OLEHKM YPOBHS 3, KOTOpblE SIBMSOTCS OLEHKaMu, HE OCHOBAHHbIMM Ha HaGMogaeMbIxX
PbIHOYHBIX JaHHbIX (T.€. OCHOBaHbl Ha HEHaBMAAEMbIX UCXOAHBIX JaHHbIX).
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12 CNPABEANTMBAA CTOUMMOCTb ®UHAHCOBbLIX MHCTPYMEHTOB (npogomkeHue)
(@) MHorokpaTHble OLieHKM cnpaBeAnuBON CTOMMOCTU

MHOFOKpaTHbIe OLIeHKHN CI'IpaBeJZI,J'IVIBOVI CTOMMOCTM nNnpeacraBnaAloT coboli  OLIEHKM, TpeGyeMble mnn pgonyckaemble
CTaHOapTamMu 6yxranTepCKoro y4yeTa B oT4eTe O (bVIHaHCOBOM NONOXXEHUN Ha KOHeU KaxXaoro oT4eTHOro nepuona.

Mo coctosHMio Ha 31 pekabps 2019 r. u 31 gekabps 2018 r. y KomnaHum OTCyTCTBYIOT akTuBbl M 0083aTenbCTBa,
oueHvnBaeMble Mo cripaBeanvMBON CTOMMOCTW.

(6) AKTMBbI U 06s13aTeNnbCTBa, He OUueHUBaeMble No cnpaBep,nMBoﬁ CTOMMOCTU, HO ANA KOTOPbLIX AerlaeTcA
pacKpbiTUe no cnpaBep,nMBoﬁ CTOMMOCTU

QuHaHco8ble akmuegbl, OUeHU8aeMble 0 aMOmeSUpOGaHHOU cmoumocmu

PykoBogctBo KomnaHuu nonaraeT, 4To cripaBefnuBasi CTOMMOCTb AEHeXHbIX cpeactB (YpoBeHb 2 uvepapxuu
crpaBefnBbIX CTOMMOCTEN) U KPaTKOCPOYHOW AeGUTOpCKOM 3aJormkeHHOCTU (YpoBeHb 3 Mepapxvuu cripaBefnvBbiX
CTOUMOCTeW) NpUGNU3MTENBHO COOTBETCTBYET MX GanaHcoBol cToumocTu. CnpaBefnunBasi CTOUMOCTb BblAaHHbLIX 3aiiMOB
C (PMKCMPOBaHHOW MPOLIEHTHOW CTaBKOW OLEHUBAETCA HA OCHOBE OXWUAAEMbIX K MOMy4YEHUIO [EHEXHbIX MOTOKOB,
JOMCKOHTUPOBAHHBIX MO TEKYLLEN NMPOLEHTHON CTaBke ANs HOBbIX MHCTPYMEHTOB C @HamnorvyHbIM KpeaUTHbIM PUCKOM U
cpokoM noratleHuss (YpoBeHb 3 Mepapxuu cnpaBefAnuBbiX CToumocTer). Ona aktuBoB KomnaHusi ucronb3osana
JOMyLLEeHUs 0 MPUPOCTHON CTaBKe Ha 3aeMHbIN kanutan. CnpaBeanueasi CTOMMOCTb BblAaHHbIX 3aMMOB, OLlEHUBaEMbIX
Mo amMOpPTU3NPOBaHHOW CTOMMOCTM, packpbiTa B MpumedaHum 7.

QuHaHcosble obsizameribcmea, oueHU8aeMble 1o aMO,DmUSUpOGaHHOU cmoumocmu

CnpaBeanveasi CTOMMOCTb BbINYLLEHHbIX POCCUUCKUX OBNUrauuMii onpefensieTcsl Ha OCHOBE PbIHOYHBIX KOTMPOBOK
(YpoBeHb 1 wvepapxuu crnpaBefAnuBbIX cTouMmocTen). CrpaBegnueasi CTOMMOCTb 00S13aTENbCTB, OLEHUBAEMBIX MO
amMOopTU3NPOBaHHOW CTOMMOCTH, packpbiTa B [MprmedaHuu 8.

Kamezaopuu ¢huHaHCco8bIX UHCMPYMEHMO8

B Tabnuue Hwke npuBedeHa cBepka TWNOB (PMHAHCOBBLIX aKTMBOB B COOTBETCTBMM C OLEHOYHBbIMW KaTeropusmu
MC®O (IFRS) 9 n makcumanbHoOW noaBepXXeHHOCTU KomnaHnv KpeaMTHOMY pUCKY B 3aBMCMMOCTM OT knaccudukaumm
aKTUBOB:

PUHaHCOBbIE aKTUBbI, OLleHUBaeMble
no aMOpTVI3VIpOBaHHOVI CTOMMOCTU

31 pekabps 31 pekabps

AKTUBbI 2019r. 2018r.
3alimbl, BblAaHHbIE CBA3aHHbBIM CTOPOHaM 73 859 768 59 949 682

3a,0MmKEHHOCTb MO OCHOBHOM AEATENBHOCTU U NpoYast

nebutopckas 3a0mKEHHOCTb 3 046 3405

[eHexHble cpeacTBa Ha cyeTax B 6aHkax 4 1
Utoro chmHaHCcOBbIE aKTUBbI 73 862 818 59 953 088

®PuHaHcoBble 06513aTeNnbLCTBA,
oueHuBaeMble

Mo aMmOpPTU3UPOBaHHOMW CTOMMOCTHU

31 pekabps 31 pekabps

Obsa3atenbcTBa 2019r. 2018r.
3anMbl, NoNy4YeHHble OT TPETbUX NuL, 64 891 514 51393975
Mpoune obsa3aTensbCTBa 22 062 375372
YuncTble akTMBbI, NPUXoAsLLMECs Ha O y4acTHMKa 8 941 071 8179670
WTtoro puHaHcoBbIe 06sizaTenbCTBa 73 854 647 59 949 017
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13 JOIrOBOPHbBIE U YCITOBHbIE OBA3ATEJIbCTBA
Cuctema HanoroobnoxeHus

Poccuickoe HanoroBoe, BantoTHOE M TaMOXXEHHOE 3aKOHOL4aTENbCTBO aonyckaeT pa3fninyHble TOJNTIKOBaHUA 1 NoOBEepXeHO
4YacCTbiM U3MEHEHUAM. MHTepHpeTaLWI‘}l PyKOBOACTBOM KomnaHun gaHHOro 3akoHogaTtenbcTBa NPUMEHUTENbHO K ee
onepaunamMm 1 OeATEeNIbHOCTU MOXeET ObITb OCrnopeHa COOTBETCTBYHOLMMN pEernoHaribHbiIMAU WA cbeqepaanblmm
opraHamu. HanoroBble opraHbl MOryT 3aHATb bonee XEeCTKy0 NMo3nunio B OTHOLLUEHNN TOJIKOBaHUA 3aKOHOOATeNnbCTBa U
NPOBEPKN HAlOroBbIX pacyeToB, N CylleCcTByeT BO3MOXHOCTb TOro, 4to onepauumn, no KOTOpbiM HarnoroBblie OpraHbl He
nmenm npeTeHsvuZ B npowrsnom, MoryTt ObITb OCrnopeHbl KakK He CooTBeTCTBylOLLME pOCCVII7ICKOMy Hanorosomy
3akoHOo4aTeNnbCTBY, ﬂ,eVICTBOBaBUJeMy Ha TOT MOMEHT. Hanorosble NPOBEPKN MOTryT OXBaTbiBaTb TPU KaleHOapHbIX roaa
0eATenbHOCTN, HenocpencTBeHHO npealecTtBoBaBlUMe oAy NpOBEpPKU. B oTaenbHbIX Clny4adax npoBEpPKM MOryT
oxBaTblBaTb Oonee AnuTenbHble nepunobl.

Poccuiickoe 3akoHOAATENbCTBO O TpaHC(HEPTHOM LIEHOOOpPa3oBaHUM, B LIENIOM, COOTBETCTBYIOT MEXAYHapoOHbIM
npuHUMNam TpaHcdepTHOro LeHoobpasoBaHus, paspaboTaHHbiM OpraHu3aunert 3KOHOMWYECKOro COTPYyAHMYECTBa U
pas3sutua (O3CP), ¢ onpegeneHHbiMM OCODEHHOCTAMM. 3akoHoAaTenbCTBO O TpaHCHepTHOM LeHoobpas3oBaHWUm
npegycmMaTpuBaeT BO3MOXHOCTb JOHAYUCIEHMS] HAMOroBblX 06513aTeNbLCTB MO KOHTPONMPYEMbIM CAEnKam (caenkam ¢
B3aMMO3aBUCUMbIMW NMLAMW U OnpeaerieHHbIM BuaaM CAENoK ¢ HEB3aMMO3aBUCUMMbIMU NULLAMM), ECINU LieHa CAENKU He
COOTBETCTBYET PbIHOYHON. PYKOBOACTBO BHEAPWMO CUCTEMY BHYTPEHHETO KOHTPONS B LIENSX BbINONHEHUsI TpeboBaHWiA
[AEefCTBYIOLLIEro 3aKoHOAATENLCTBA O TPAHCHEPTHOM LiIeHOOBpa3oBaHNM.

Takum 06pa30M, BInnaAHMEe noTeHuuanbHbIX npeTeHsvuZ HanoroBbIX OpraHoB, CBA3aHHbIX C NPpUMEeHEeHUeM NpUHLKUNOB
TpchcbepTHoro Ll,eHOO6pa3OBaHVIﬂ, He OOJPKHO OKa3aTb 3HA4YUTESIbHOIO BJIIUAHUA Ha (bVIHaHCOBOB nonoxexwve u/unm
XO3$|IZCTBeHHyPO pearenbHocTb KomnaHuu.

B03MOXHOCTb BblHETa NPOLEHTOB K yniiate B OTHOLLEHUN 3aeMHbIX obsizaTtenbCcTB nepen s3anMmo3aBNCUMbIMU N TPETbUMU
nuuamu nognagaet nog 4eNCTBUE Lienoro pana OFpaHI/I‘-IeHVIVI no pOCCVIIZCKOMy HanorosomMmy 3akoHOOaTeNnbCTBY, KOTOPbIE
B cCo4yeTaHun C npuMeHuMbiMU OOoroBopammn 06 n3bexaHuM OBOMHOrO HaroroobnoXeHus MoryT OblTb WCTOSKOBAaHbI
no-pasHomy. Takoe TorkoBaHWE MOXET OKa3aTb BIMSIHUE Ha (bVIHaHCOBoe NnosnoXeHne n Ha onepauunmn KomnaHum n 6y/:|,eT
3aBUCETb OT COCTOAHUA aJJ,MVIHVICTpaTVIBHOIZ n cyqe6H0|7| NPaKTUKM NO CXOXNM BOMnpocam mn pa36mpaTeanTBaM.

PyKkoBOACTBO perynsipHo aHanuaupyet cobntogeHne KomnaHuen nprMeHMMOro HanoroBoro U MHOTo 3akoHoAaTeNsLCTBa U
pacropsbkeHWin, a Takke KX TEKYLUMX MHTeprpeTauui, nyGrukyembiX rocy4apcTBEHHbIMM opraHamu. [ommumo 3Toro,
PYKOBOACTBO PErynsipHO OLIEHWBAET MOTeHUMarbHbIi (OMHAHCOBbLIA PUCK, CBSA3AHHbIA C YCMOBHbIMW HAMOroBbIMU
obszaTenbcTBaMu, Ans KOTOPbIX MCTEKIO TPexNieTHee MpaBO MPOBEOEHUS HANOroBOM MPOBEPKWU, HO KOTOpble Mpu
onpefeneHHbIXx 06CToATENLCTBAX MOTYT ObiTb OCMOPEHbI HAMNOTOBbIMM OpraHamu. [lepuoauyecku BbISIBMSIOTCS
MOTEHLMarnbHbIE PUCKM U YCIOBHbIE 06513aTeNbLCTBA, U MOCTOSIHHO CYLLECTBYET PSif, OTKPLITbIX BOMPOCOB.

Mo oueHke PyKoOBOACTBA, BO3MOXHaA CyMMa yYKa3aHHbIX PUCKOB, a Takke Npo4nx pUCKoB Mo Hanory Ha I'Ipl/l6bl]'|b n apyrum
Hanoram (Hanpwmep, Ha4yucreHne OONONHUTENbHbLIX 06s13aTeNbLCTB Mo HD,C), HacTynifieHne KOTOpPbIX BO3MOXHO, HO B
OTHOLUEHUN, KOTOPbIX HE TpeGyeTCﬂ npn3HaBaTb obszatenbcTBa cornacHo MCPO, MoXeT B HECKONbKO pa3 npeBbICUTb
HauyncneHHble 0bsi3aTenbCTBA U pe3epBbl, OTPaXeHHbIe B OT4HETE O (bVIHaHCOBOM NONOXEeHNN Ha 3Ty AaTy. [laHHas oueHka
npnBOoANTCA B CBA3U C Hann4nem TpeGOBaHI/IFl MC®O o pacKkpbITUN VIHd)OpMaLI,VIVI O BO3MOXHbIX Hanorax, n ee He cnegyer
paccMmaTpmBaTb Kak OLEHKY 6y/:|,y|.uer0 Hanoroeoro obsizarenscrea KomnaxHumm.

14  COBbITUA NOCINE OTYETHOWU OATbI

B cBSi3M C HEOABHUM CKOPOTEYHbIM pa3BUTUEM MaHZeMun kopoHasupyca (COVID-19) MHOTMMM CTpaHamu, BKouas
Poccuiickyto ®epnepauuio, Obinv BBEAEHbI KAPaHTUHHbIE MEPbI, YTO OKa3ario CYLLECTBEHHOE BMUsSHWE Ha YPOBEHb U
MacLuTalbbl 4ENOBOM aKTMBHOCTM YYaCTHUKOB pbiHka. OXMOaeTcs, UTO kak caMa naHaemMusl, Tak U Mepbl MO0 MUHUMMU3aLUK
€€ NnocrneacTBUN MOryT MOBMNUSTE HA AEATENBHOCTb KOMMaHWUM U3 pa3nuyHbIX oTpacrei. KomnaHus pacueHnBaeT AaHHyo
naHOEMUIO B KAYeCTBE HEKOPPEKTUPYIOLLEro cODbITMSI MOCcne OTYETHOrO Nepuoaa, KONMMYECTBEHHbIN 3O(EKT KOTOPOro
HEBO3MOXXHO OLIEHWUTb Ha TEKYLLUA MOMEHT C JOCTATOYHOW CTEMEHBIO YBEPEHHOCTY.

C mapTa 2020 roja HabntogaeTcs cyllecTBeHHasi BONaTUNbHOCTb Ha (QOHOOBbLIX, BarOTHbIX U ChbIPbEBbLIX PbIHKAX,
BKMioYas NaieHne LieH Ha HeddTb U CHIDKeHKe Kypca py6ns no oTHoleHuio k gonnapy CLUA v eBpo. B HacTosiLee Bpems
pykoBoACTBO KOoMMNaHuu NpoBoAMT aHamnu3 BO3MOXHOIO BO3AEWCTBUS U3MEHSIIOLLIMXCS MUKPO- M MaKpO3KOHOMMUYECKUX
3KOHOMMYECKMX YCNOBUIA Ha (PUHAHCOBOE MONIOXEHWE U pedyrbTaTbl AesTeNnbHOCTM KoMnaHuu.
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He3aBUCUMOro ayauTopa

YyacTHuky n CoBeTYy ANPEKTOPOB
000 «MKC 5 ONHAHC»

MHeHue

Mbl npoBenu ayaunt mHaHcoBon otyeTHOCTN OO0 «MKC 5 OUHAHCY» («O6LecTBO»), COCTOALLEN
n3 oT4yeTa O (PMHAHCOBOM MONOMEHUN MO COCTOAHMIO Ha 31 aekabpa 2020 r., otyeTa 0 NpMbbINK
nnn ybbITKe N MpoYeM COBOKYMHOM AOXOAE, OTYETA O ABUMEHUN AEHEXHbBIX CPEACTB U 0TYeTa 06
N3MEHEHWUMN YNUCTbIX aKTUBOB, NPUXOAALLUMXCA Ha JOMI0 yyacTHMKa 3@ 2020 rofg, a Takxe
npuMeYaHnii K UHAHCOBOI OTYETHOCTK, BKIOYAA KpaTKMin 0630p OCHOBHbIX MOMOXEHWNIA YYETHOM
NOMUTUKK.

Mo HalleMy MHeHUIo, NpunaraeMan GUHAHCOBAsA OTYETHOCTb OTPaXaeT AOCTOBEPHO BO BCEX
CYLLIECTBEHHbIX OTHOLLEHUAX PUHAHCOBOE NonoxeHne ObLlecTBa Mo COCTOAHUIO Ha 31 aekabps
2020 r., a Takxe ero oMHaHCOBbIe pe3ynbTaTbl U ABUMEHME AeHEXHbIX cpeacTs 3a 2020 roa B
COOTBETCTBMU C MeXxayHapoaHbIMK CTaHaapTaMm gouHaHcoBom otyeTHOCTU (MCDO).

OcHoBaHue A/151 BbipaXeHUs1 MHeHUS

Mbl NpoBenn ayauT B COOTBETCTBUKN C MexayHapoaHbiMK cTaHaapTamun ayamta (MCA). Hawnm
06£A3aHHOCTM B COOTBETCTBUM C 3TUMM CTaHAAPTaMM ONMCaHbl fanee B pasaene « OTBETCTBEHHOCTb
ayanTopa 3a ayauT PUHAHCOBOW OTYETHOCTMY HALLEro 3aktoyeHus. Mbl He3aBMCUMbI MO
OTHOLLEHMIO K OBLLeCTBY B COOTBETCTBUN C MPUHATEIM COBETOM MO MEXAYHAPOAHbIM CTaHAapTam
3Tnkn gna byxrantepoB (CMC3B) MexXayHapoaHbIM KOAEKCOM 3TUKM NpodheCcCMoHanbHbIX
b6yxrantepoB (BKAOYasA MeXAyHapoaHble CTaHaapTbl He3aBncumocTn) (Kogekc CMC3B) n
3TUYeCKkMMK TpeboBaHNAMU, MPUMEHUMbBIMU K HALLEMY ayaUTY (PUHAHCOBOM OTYETHOCTU B
Poccuiickoih ®eaepauuu, 1 Hamu BbINOHEHbI MPOYMEe STUYECKMe 06A3aHHOCTN B COOTBETCTBUM C
3Tumn TpeboBaHuAMM n Kogekcom CMC3B. Mbl nonaraem, 4Yto Nofly4YeHHble HAaMKW ayaANTOPCKue
A0Ka3aTeNnbCTBa ABAAOTCA AOCTATOUYHbIMU M HaANeXaLMMK, YTODbI CIYXXUTb OCHOBaHMEM AN
Bblpa)XeHWA HaLLlEero MHEHKUA.

Knio4yeBble BOIMpoOChbl aygnta

KntoueBble BOMPOCHI ayAnTa - 3TO BOMPOCHI, KOTOPbIE, COMMACHO HalleMy NpodeccroHanbHoMy
CYXAeHWI0, ABNANNCL Hanbonee 3HaYMMbIMK AN1A HALLEro ayanTa UHAHCOBOW OTYETHOCTM 33
TeKyLLMiA nepuop. T BOMpoChl ObIN PACCMOTPEHBI B KOHTEKCTE HALLEro ayanTa (OMHAHCOBO
OTYETHOCTM B LIe/IOM U NPU (HOPMMUPOBAHMM HALLIErO MHEHUSI 06 3TOM OTYETHOCTU, U Mbl HE
BbIpa)aeMm OTeNbHOro MHEHUS MO 3TUM BOMPOCaM. B OTHOLLEHUM KaXa0ro U3 YKa3aHHbIX HUXe
BOMPOCOB Hallle ONMcaHue Toro, Kak COOTBETCTBYHOLLMIA BONPOC Obi1 PACCMOTPEH B XO/e HaLlero
ayauTa, NpUBOAUTCA B 3TOM KOHTEKCTE.
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Mbl BbINOMHWUAM 06513@HHOCTM, ONUCaHHbIe B pa3fgene «OTBETCTBEHHOCTb ayAnTOpa 3a ayauT
(PUHAHCOBOW OTYETHOCTMY» HALLIErO 3aK/THOYEHUSA, B TOM YMC/Ie MO OTHOLLEHMIO K 3TUM BOMPOCAM.
COOTBETCTBEHHO, HALLI ayauT BK/OYAs BbIMO/THEHWEe npoLeayp, pa3paboTaHHbIX B OTBET HA Hally
OLIEHKY PUCKOB CYLLIECTBEHHOTO UCKAaMEHMUST (DUHAHCOBOW OTYETHOCTU. Pe3ynbTaThl HALLMX
ayaUTOPCKMX NpoLeayp, B TOM yuc/ie npoLeayp, BbINO/THEHHbIX B X0fle PACCMOTPEHMS YKa3aHHbIX
HUXe BOMPOCOB, C/YXaT OCHOBAHUEM [17 BbIPaXeHUA HALLEro ayAnTopckoro MHeHUs o

npunaraemo (PUHAHCOBOW OTYETHOCTMU.

Knio4yeBol Bonpoc aygura

Kak cooTBeTCTBYIOLUIA KNOYEBOM BONPOC
6b11 pacCMOTPEH B XOA€ HalLero ayauTa

Pe3epB nog oMugaeMble KpeanUTHble yb6bITKU MO 3aiiMaM, BblfjJdHHbIM CBSI3aHHbIM CTOPOHaM

B CBA3M C CyLLeCTBEHHOCTbLIO 3a00MKEHHOCTM MO 3ariMam,
BbIJAHHbIM CBA3aHHbIM CTOPOHAM, a TakXXe B CBA3U CO
CNOXHOCTbIO M HE0OXOAMMOCTbIO MPUMEHEHNSA CYXAEHNA B
OTHOLLIEHUW OLEHKM pe3epBa Mo 0XKMAaeMble KpeanTHble
ybbiTkn B cootBeTCcTBUU ¢ MCDO (IFRS) 9 «PuHaHcoBble
MHCTPyMeHTbI» (KMCDO 9»), AaHHbIN BONPOC ABNAETCA
OfHUM 13 Hanbonee 3HaYNMMbIX BOMPOCOB A5 HALLero
ayauTa.

O6LecTBO pacCcUnTbIBAET pe3epB Noj 0XungaemMble
KpeauTHble YObITKM Ha OCHOBE PasHuULbl MeXay
AEeHEeXHbIMW NOTOKaMN, MPUYNTAIOLLMMUCA B
COOTBETCTBUWN C JOTOBOPOM, Y BCEMU J€HEXHbIMU
NOTOKaMM, KOTOPble OHO OXMAAET NOMYyUnTb,
AVNCKOHTUPOBAHHOM C MCNOMb30BaHMEM 3(PEKTUBHON
NPOLIEHTHOM CTaBKW. Tak Kak pacyeT 0Xunaaemblx
AEHEeXHbIX NOTOKOB (DOPMUPYETCA HA OCHOBE
NCTOPUYECKMX HAaBNOAEHWIA, KPEAUTHbIX PENTUHIOB
33eMLLUNKOB U NOpyYUTENEen C y4eTOM UX MHAMBUAYANIbHON
cneundukn, AMHaMUKK NaaTeXxen, nocneayoLen onnathl
nocne OTYETHOM AaThl, @ TaKXXe aHanmsa nporHosa
6yayLUMX NOCTYNNEHWI AeHEXHbIX CPeACTB C y4eTOM
0XWNOAeMbIX U3SMEHEHNI IKOHOMUYECKUX YCTOBUIA, OLEHKA
B3aMMOCBSA3M MeXAY MCTOPUYECKUMK HabnogaemMbiMm
YPOBHAMYU AedhonTa, NPOrHO3NPyEeMbIMU 3KOHOMUYECKUMU
YCNOBUAMU N OXUAAEMBIMU KPEAUTHbLIMU YObITKAMMK
ABMAETCA 3HAUNTENbHOW PAaCYETHOW OLIEHKOW.

NHdopMaumsa o pesepse Nof 0XnaaeMble KpeguTHble
ybbITKM NO 3aliMaM, BblgaHHbIM CBA3AHHbLIM CTOPOHAM,
npeactasneHa B MpumeyaHnsax 4 n 7 K GMHaAHCOBON
OTYETHOCTW.

B xope ayauTa Mbl U3y4mnm METOAOMNOIMIO pacyeTa
0XMOAeMbIX KPeAUTHbIX YObITKOB, paspaboTaHHYo
ObuyecTBoMm.

Mbl CPABHWAN MHGOPMALIMIO, UCMOMb30BAHHYIO NPK
pacyeTe pesepBsa, C UCTOPUYECKUMM AaHHbIMK O6LLIEeCTBa

Mo NoralleHunIo 3aiMMOoB, BblaHHbIX CBA3AHHbLIM CTOPOHAaM,

1 06LLeao0CTyYNHOM NPOrHO3HOM N CTaTUCTUYECKOM
MHGopmaunen. Mbl NpoaHanmM3nMpoBani CyXXaeHus
pykoBogacTea ObLlecTBa 0 BO3BPAaTHOCTU 3aliMOB
BblJ@HHbIX, @ TaKXe PacCMOTPENN BO3MOXKHOCTb
rnoraweHuns 3aMMoB KOMMaHNAMKN-3aeMLIMKaMKU. Mbl
CpaBHUAN MHPOPMALIMIO O PERTUHIAX, MCNOMNb30BAHHYIO
npu pacyeTe pe3epsa, ¢ 06LLeaoCTyNHON nHopMaLmen
PENTMHIOBbIX areHTCTB.

Mbl NpOaHanM3MpoBaan packpbITUs MHGOpMaLmn o
pe3epBe Mo 0XMaaeMble KpeanTHble YObITKM Mo 3aimaMm,
BblAHHbIM CBA3aHHbIM CTOPOHAM, B )MHAHCOBOM
oTyeTHOCTM ObLecTBa.

CO6I'HO,quMe OrpaHN4YnTes1IbHbIX ycnosnﬁ Mo BbIMnyLeHHbIM 40/ITOBbIM LJ€HHbIM 6ymaraM

B cooTBETCTBMU C YCNOBUAMM BbiMycka obnuraumi,
O6LecTBO AOM¥HO cobntofgathb psad HeUHAHCOBBIX
YCOBWA. HapyLueHne yCnoBuii MOXET NPUBECTU K
3HaUUTENbHLIM LWITPadaM 1 NeHsaMm, Hapagy ¢ geduunuTom
thmHaHcmpoBaHua. CobnogeHne gaHHbIX yCNOBUiA
ABNANOCb OAHMM M3 Hanbonee 3HaYUMbIX BONPOCOB

ONA ayanTa, NOCKoNbky UMeeT 60MbLLOE BIUSAHUE HA
[ONYyLLEeHWe O HEMPEepPbIBHOCTU AeATE/IbHOCTH,
NCNob3yeMoe Npu NoaroToBke PUHAHCOBOM OTYETHOCTH,
a TakXe Ha knaccudmkauuo 06A3aTenbCTB B OTYETE O
PMHAHCOBOM NOMOXKEHUM.

NHhopmauua o BbinonHeHnn ObLLeCTBOM
orpaHmumnTesnbHbiX ycnosuii B 2020 rogy npeacTtasneHa B
MpumeyaHnn 8 kK PUHAHCOBON OTYETHOCTHU.

A member firm of Ernst & Young Global Limited

MbI M3yYnIM YCNOBUSA BbIMyCKa BUPMEBBIX LieHHbIX Bymar.
Mbl NPOaHaNM3MpPoBann HeUHAHCOBbIE NOKa3aTenu,
Takue Kak obecneyeHue JocTyna K hMHaHCOBO
MHDOPMaLMK, MHKDOPMALMK O KPYTHbIX CAeNKaX,
MPOLIEHTHOM CTaBKe MO KyMoHy. Mbl Takxe NpoBepuin
OTCYTCTBME B TeueHwue nepuoaa AeonToB UIm
TeXHWYeCKnx 0etonToB.
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lMpo4as nHepopmayums, BKlo4eHHas B rogosoii ot4yeTr 000 « MKC 5 ®UHAHC» 3a 2020 rog

Mpoyas MHopMaLmMA BKAOYAET MHOPMaLMIO, COAepXalLlytoCsa B FOAOBOM OTYeTe
000 «MKC 5 ®OMHAHC» 3a 2020 rof, HO He BK/OYaeT PUHAHCOBYIO OTYETHOCTb M Halle
ayauUTOPCKOoE 3aknoveHmne o Heil. OTBETCTBEHHOCTb 3a MPOYYI0 MHOPMALMIO HECET PYKOBOACTBO.

Halle MHeHMe 0 (PMHAHCOBOW OTYETHOCTM HEe PaCcNPOCTPAHAETCA Ha NPOYYH0 MHAOPMALNIO, U Mbl
He NpeaocTaBnsAeM BblBOAA, BblpaXatoLWEero YBEPEHHOCTb B KAKON-TMbo hopme B OTHOLLIEHUN
AaHHOM MHopMaLmK.

B cBsi3M C NnpoBeeHMEM HaMK ayanTa UHAHCOBOM OTYETHOCTM Hallla 06513aHHOCTb 3aK/10YaeTCs B
03HAKOM/IEHMM C NpoYein nHopmaLmeld 1 pacCCMOTPEHUN NPK 3TOM BOMPOCA, UMEIOTCS NN
CYLLECTBEHHbIE HECOOTBETCTBUS MEXY NPoYei MHopMaLmein n HUHAHCOBO OTYETHOCTbIO UK
HALLMMK 3HAHUAMM, MONYYEHHbIMK B XOA€ ayAMTa, U HE COAEPXUT N1 NpoYasa MHHOOPMALIMA UHbIX
CYLLECTBEHHbIX UCKaXeHWA. Ecnn Ha 0OCHOBaHMM NPOBeAEHHO HaMK PaboTbl Mbl MPUXOAUM K
BbIBOAY O TOM, YTO Takas NpoyYan MHPOPMALNS COAEPXUT CYLLIECTBEHHOE UCKAXEHNE, Mbl 006513aHbI
coobLnTb 06 3TOM hakTe. Y HaC HeT CBeAEHMI O TakMx pakTax.

OTBEeTCTBEHHOCTb pyKoBo4CTBa N coBeTa AUPEKTOPOB 3a ¢MHch°By’0 OT4YeTHOCTb

PyKOBOACTBO HECET OTBETCTBEHHOCTb 3@ NOArOTOBKY W JOCTOBEPHOE NpefCcTaB/eHne YKa3aHHOM
(PUHAHCOBOW OTYETHOCTM B cOOTBETCTBUM C MCDO 1 3@ CUCTEMY BHYTPEHHETO KOHTPOSIA, KOTOPYHO
PYKOBOACTBO CYMTaeT HeobxoanMOW Anst NOAroTOBKM (DUHAHCOBOW OTYETHOCTU, HE CoaepXaLllei
CYLLECTBEHHbIX UCKaXEHWI1 BCeACTBNE He0BPOCOBECTHbIX AENCTBUIA UIN OLLMOOK.

Mpu NoarotToBke PUHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 33 OLIEHKY
cnocobHocTn ObLecTBa NPOAOCMIKATh HEMPEPbLIBHO CBOI [AeATeNIbHOCTb, 3@ PAcKpbITVe B
COOTBETCTBYIOLLMX CNyYasaX CBEAEHUA, OTHOCALLMXCA K HEMPepbIBHOCTM AeATEe/IbHOCTY, U 3a
COCTaB/eHNe OTYETHOCTU Ha OCHOBE [OMYLLEHMA O HEMPEePbIBHOCTU AEATENbHOCTH, 33
NCK/OYEHMEM CTyYaeB, KOraa pykoBOACTBO HaMepeBaeTCsa MMKBUAMPOBaTh O6LLEeCTBO, NPeKpaTUTb
ero AeATeNbHOCTb UK KOra Y PYKOBOACTBA HET peasibHOW afbTepHATVBbI TAKUM [JeNCTBUSAM.

CoBeT ANPeKTOPOB HeCceT OTBETCTBEHHOCTb 3@ HAA30p 3a NPOLIECCOM NOAroTOBKM (hMHAHCOBOW
oTyeTHOCTM ObLLecTBa.

OTBeTCTBEHHOCTb ayanTopa 3a ayagurt d)MHaHCOBOﬁ OT4YeTHOCTH

Halluun Lenu 3akoYatoTcst B NoyYeHUn pasyMHOR YBEPEHHOCTU B TOM, YTO (hMHAHCOBAS
OTYETHOCTb B LIe/IOM He COAEePXUT CYLLIeCTBEHHbIX UCKaXXeHWI BCneacTBne HeqobpoCcoBeCTHbIX
AEVCTBUIA UK OLLMOOK, U B BbIMyCKe ayUTOPCKOrO 3aK/I0YeHUs, COAepXaLLero Halle MHeHue.
PasymMHast yBepeHHOCTb NpeacTaBnseT coboii BbICOKYO CTEMEeHb YBEPEHHOCTU, HO He ABNAeTCA
rapaHTVen Toro, YTo ayauT, NPOBeAEeHHbI B COOTBETCTBUN C MeXayHapoaHbIMK CTaHAapTamMm
ayauTa, BCerga BbIABUT CYLLECTBEHHOE UCKAXEHME MPU ero Hammumn. MIckaXeHns MoryT ObiTb
pe3ynbTaToM HefoObPOCOBECTHbLIX AEACTBUIA UM OLLUMOOK U CYMTAIOTCA CYLLIECTBEHHbLIMU, €CNN
MOXHO 060CHOBAHHO MPEANON0XKMUTb, YTO MO OTAENbHOCTU UK B COBOKYMHOCTM OHWU MO Bbl
NOBMMATb Ha SKOHOMUYECKME PeLLEHNA NONb30BaTeNel, NPUHUMAEMble Ha OCHOBE 3TOM
(hMHAHCOBOWM OTYETHOCTW.
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B paMkax ayauTta, NpoBOAMMOrO B COOTBETCTBUM C MeXayHapoaHbIMU CTaHAapTaMu1 ayanTa, Mbl
npuMeHsaeM NPodeccroHanbHoe CyXXAeHNe U COXpaHseM NPoMecCMOHanbHbIA CKeNTULM3M Ha
NPOTAMEHUN BCEro ayamnTa. Kpome Toro, Mbl BbINOHAEM CeayloLLee:

> BbISAB/IAEM W OLIEHWMBAEM PUCKW CYLLIECTBEHHOMO UCKAXXeHUsI (hMHAHCOBOI OTYETHOCTU
BCNeacTBne HeqobpoOCOBECTHbIX AEACTBUIM MNKN OLLIMOOK; pa3pabaTbiBaeM 1 NPoOBOAUM
ayauTOpPCKKUe npoLleaypbl B OTBET HA 3TN PUCKM; NOyYaeM ayaUTOPCKUE oKa3aTeNnbCTea,
ABNAOLMECH AOCTATOYHBIMU N HAANEXALMMK, YTOObI CNYXXUTb OCHOBAHWEM A/1A BblPaXEeHNs
Hallero MHeHus. PUCK HeobHapyXeHNA CyLLIeCTBEHHOIO CKaXeHWA B pe3ynbTaTe
HenobpOCOBECTHbIX 1€NCTBUIA BbILLE, YEM PUCK HEOBHAPYXEHUSA CYLLIECTBEHHOMO MCKaXEeHNs
B pe3ynbTaTte OWKNOOK, Tak Kak HeobpPOCOBECTHbIE AENCTBUA MOTYT BK/tOYATb CrOBOP,
MOAJION, YMbILLMEHHbIR MPOMNYCK, UCKAXXEeHHOe npeacTaBneHne MHMopMaLMM Unv AencTeus B
06x0/, cUCTEMbl BHYTPEHHEro KOHTPONS;

> nony4yaeM NoHMMaHme CUCTEMbI BHYTPEHHETO KOHTPOMSA, UMeIoLLiel 3HaYeHne gna ayanuTa, ¢
Lienblo paspaboTKy ayanTOPCKUX NpoLieayp, COOTBETCTBYIOLLMX 06CTOATEIbCTBAM, HO He C
Lie/1bto BbIpaXeHusa MHeHUs 06 3(PPEKTUBHOCTU CUCTEMbI BHYTPEHHEro KoHTponsa O6LLecTBa;

> OLEHMBAEM HaANeXallui xapakTep NPMMEHAEMON YYETHOM NOAUTUKM U 060CHOBAHHOCTb
OLIEHOYHbIX 3HaYEHW, PACCUMTAHHbBIX PYKOBOACTBOM, M COOTBETCTBYIOLLEro packpbITUA
MHopmauuu;

> Aenaem BblBOJ O NPAaBOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM [OMNYLLEHUSI O HEMPEPbIBHOCTM
AeATENbHOCTM, U, Ha OCHOBAHMM MNOMYYEHHbIX ayAUTOPCKMX [0KA3aTENbCTB, BbIBOA O TOM,
MMEeeTCs /I CyLLeCcTBEHHAn HeoNpPeaeneHHOCTb B CBA3M C COOBITUAMW UKW YCIIOBUAMMU,
KOTOPbl€ MOTYT BbI3BaTb 3HAUMTENIbHblE COMHEHMS B CNOCO6HOCTM ObLLecTBa NPOAO/IXKATb
HenpepbIBHO CBOO AeATENbHOCTb. ECIN Mbl NPUXOAMM K BbIBOAY O HAMNYUM CYLLIECTBEHHO
HeonpeaeneHHOCTH, Mbl A0/XKHbI MPUBMEYb BHUMAHME B HALLEM ayAUTOPCKOM 3aK/0UYEeHUN K
COOTBETCTBYIOLLEMY PACKPbITUIO MHPOPMALIMM B (OMHAHCOBOM OTYETHOCTM UK, €C/IN TaKoe
packpbITUe MHOoPMaLUK ABIAETCA HeHaaNeXallmMMm, MoaAUcMLMPOBATb Halle MHeHWe. Haluu
BbIBO/lbl OCHOBAHbI Ha ayAMTOPCKMX A0KA3aTeNbCTBAX, NOMYYEHHbIX A0 AaTbl HALLErO
ayaMToOpPCKOro 3akntoveHus. OaHako byayLme cobbITUsA UAK YCNOBUA MOTYT NPUBECTM K TOMY,
4yTo O6LLECTBO YTPATUT CMOCOBHOCTbL MPOAO/IKATL HEMPEPLIBHO CBOKO AEATENbHOCTD;

> NPOBOAMM OLeHKY NpeacTaBneHns MUHAHCOBOM OTYETHOCTM B LIENIOM, ee CTPYKTYpbl U
cofepXaHusa, BKNOYas PACKpbITUe MHDOPMALIMK, @ Takxe TOoro, npeAcTaBnseT nu
(hMHAHCOBAA OTYETHOCTb /ieXaLlue B ee 0OCHOBe onepauun n cobbiTus Tak, Ytobbl HbIN0
obecneyeHo Ux 4OCTOBEPHOE NPeACTaBNeHMe.

Mbl oCyLLEeCTBAEM VIHCbOpMaLLI/IOHHOG B3aMMOENCTBME C COBETOM AMPEKTOPOB, A0BOAA [10 €ro
cBefileHnd, NoOMNMO npoYero, VIHCbOpMaLWIPO 0 3an1aHnpoBaHHOM obbeme U CpoOKax ayanTa, a Takxe
O CyLeCTBeHHbIX 3aMeYaHnAX Mo pe3ynbTataM ayaunTa, B TOM Yncne 0 3Ha4YnUTe/TIbHbIX HeAoCTaTKax
CNCTEeMbl BHYTPEHHEI0 KOHTPONA, eCNU Mbl BblABIAEM TakKOBble B npoLecce ayauTa.

Mbl TakXXe NpeaocTaBNAeM COBETY ANPEKTOPOB 3aAB/IEHME O TOM, YTO Mbl cobntoganu Bce
COOTBETCTBYHKOLLMNE 3TNUYECKNE TpeGOBaHI/IH B OTHOLLEHWWN HE3ABUCUMOCTU U MHDOPMUPOBANM €ro
060 BCeXx B3aMMOOTHOLLEHNAX U NPOYNX BOMNPOCAX, KOTOPblE MOMHO 060CHOBAHHO CYMTATb
O0Ka3blBaloLWMMM BANAHNE HA HE3AaBMCUMOCTb ayAMTOPa, @ B HEOBXOAMMbIX C/lyYasaXx - O AENCTBUSAX,
OCyLleCTB/IeHHbIX ANA YCTpaHeHUA yrpo3, UM NpMHATbIX MepaXx NpegoCTOPOXHOCTHU.
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M3 Tex BONPOCOB, KOTOPbIe Mbl OBENW 10 CBEAEHNS COBETA AMPEKTOPOB, Mbl OMpeaensem
BOMPOChI, KOTOpble 6biIn Hanbonee 3HaYUMbIMUK ANA ayanuTa PUHAHCOBO OTYETHOCTU 33 TEKYLLWIA
nepuoa v KotTopble, ciefoBaTeNlbHO, ABAAOTCA KNtoYeBbIMM BOMPOCAMKN ayamTa. Mbl ONMUCbIBaeM
3TN BOMPOChHI B HALLIEM ayAUTOPCKOM 3aK/IlOYEHUN, KPOME CNyYaeB, kKoraa nybnmnyHoe packpbiTne
NHhopmaLum 06 3TMX BONpocax 3anpeLleHo 3aKOHOM UM HOPMATMBHbBIM akTOM, WK KOraa B
KpaliHe peakux cny4vasx Mbl MPUXOAMM K BbIBOAY O TOM, YTO MHhopMaLmsa 0 Kakom-nMbo Bonpoce
He AoMXHa bbITb coOobLIEHa B HALLIEM 3aK/IOUYEHUN, Tak KAK MOXHO 060CHOBAHHO MPeanonoXuThb,
YTO OTpULATE/NbHbIE NOCNEACTBUSA CO0DLLEHNA Takoh MHAOPMALMK NPEBbLICAT 06LLIECTBEHHO
3HAUYUMYIO NO/Mb3Y OT ee CoobLLeHMA.

PykoBoguTenb, OTBETCTBEHHbIN 3@ NPOBeAEHME ayanTa, Mo pe3ynbTaTaM KOTOPOro BbiNyLWEeHO
HacTosLLee ayauTOPCKOEe 3aKIt0UYeHNEe HE3aBNUCMMOro ayamTopa, - A.A. MaHbKoB.

A.A. MaHbKOB.
MapTHep
OO0 «3pHCT 3HA AHM»

26 anpensa 2021 r.

CBegeHusi 06 aygupyeMom mye

HavmeHoBaHue: 000 «MKC 5 OUHAHC»
3anucb BHeceHa B EAMHBIA rocyAapCTBEHHbIV PeecTp topuanveckunx nuy 27 gekabps 2006 r. u NpucBoeH
rocyaapCTBEHHbIN PerncTpaumMoHHbIi Homep 1067761792053.

MecToHaxoxpaeHue: 109029, Poccus, r. MockBsa, yn. CpefHasa KanuTHUKOBCKas, 4. 28, ¢Tp. 4, 3T1. 2, nom. XXIX, kom. 20.

CsegeHus 06 aygurope

HanmeHoBaHne: OO0 «IpHCT 3HA AHM»

3anucb BHeceHa B EAWHbIV rocyaapCTBEHHbI peecTp topuanyeckmx nuy 5 aekabpsa 2002 r. n npucBoeH
rocyaapCTBEHHbIN PerncTpaumMoHHbIi Homep 1027739707203.

MecToHaxoxpaeHune: 115035, Poccus, r. MockBa, CanoBHMYeckas Hab., a. 77, cTp. 1.

000 «3pHCT 3HA AHM» ABNsAeTCA YneHom Camoperynmpyemon opraHmsaummn ayautopos Accoymauma «CoapyectBo»
(CPO AAC). OO0 «IpHCT 3HA AHM» BKIKOYEHO B KOHTPO/bHbIM 3K3eMNAAP peecTpa ayaguTopoB 1 ayauTOPCKMX
OpraH13aunin 3a OCHOBHbIM PerncTpaLMoHHbIM HoMepoMm 3anucu 12006020327.
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000 «HMKC 5 dPUHAHC»

Omuem o ¢huHaHCOGOM IMOJIOKEHUU

no cocmosiHuto Ha 31 dexabps 2020 2.

(8 mbicadax pybnedll, ecnu He yKa3zaHo UHOe)

31 pexkabpsna 31 pekabpsa
Mpum. 2020 r. 2019r.
AxTuBsl
BHeobopoTHLIE aKTUBbI
[onrocpoyHble 3aiiMbl, BblgaHHbIe CBA3aHHbIM CTOpOHaM 7 81 199 208 68 952 710
81 199 208 68 952 710
O60poTHbIE AKTUBEI
KpaTkocpoyHble 3aiiMbl, BbiAaHHbIE CBA3AHHLIM CTOPOHaM 7 3183 538 4907 058
MNpoyasn aebuTopckan 3a00MmKeHHOCTb 4 857 3 046
JeHexHble cpepcTea 56 4
3 188 451 4910108
Wrtoro akTuBbI 84 387 659 73 862 818
ObAsaTtenbcTBa
HonrocpouHbie obazatenLcTBa
HonrocpoyHble 3aeMHble CpefcTBa 0T TPETbUX NULY 8 68 409 608 41714 988
OTnoxeHHble Hanoroskle 0bA3aTenbcTBa 9 39 506 8171
68 449 114 41723 159
KpaTkocpouHbie 06s3aTenbLCTBa, 3a UCKMIoYeHUeM
YUCTBIX aKTUBOB, NPUXOAALMXCA Ha Y4acTHUKA
KpaTKkocpoyHble 3aeMHble CPeacTea OT TPeTbUX Nl 8 6294 779 23 176 526
[Npovasi 3af0MKeHHOCTb NEePEL, CBSA3aHHLIMW CTOPOHaMM 103 678 22 062
PesepBbl U Nnpoyne obA3aTenscTea 1051 =
Wtoro kpaTkocpoyHble obA3aTenscTBa, 33 MCKNIOYEHUEM
YUCTLIX aKTUBOR, NPUXOAALMXCH Ha YYacTHMKA 6 399 508 23 198 588
YucTele aKkTUBLI, NPUXOAALMECS Ha 0N Yy4acTHUKA 9 539 037 8 941 071
WUtoro kpaTkocpoUHkie obs3arenLcTBa 15 938 545 32 139 659
Wroro obaszarenscrea 84 387 659 73 862 818

YTBEpXAEHO U NoAgnNucaHa:

=
e,

B.AI. fanaypos
["eHepanbHbIA AMpeKTOp

26 anpens 202~1#[;d__#______———-——'—""‘

R

lNpunazaembie npumeYaHus A8NAI0MCA HeombsemMiemoll Yacmbio Hacmosilell ghuHaHCco8old OMm4YemHOCL.
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000 «MKC 5 ®UHAHC»

Omyem o npubbinu unu yébimKe U NpoYyeM co80KynHoM doxode

3a 200, 3akoH4uswuliics 31 dekabpsi 2020 2.
(8 mbicsiyax pybned, ecnu He yka3aHo UHoe)

Mpum. 2020 r. 2019 .

MpoLeHTHLIE foX0Abl OT CBA3AHHLIX CTOPOH 6 363 932 5563 432
lMpoueHTHBIE pacxodbl TPETEUM NULEM (5 736 242) (4 627 068)
AOMWHUCTPaTUBHBIE pacxoabl (12 650) (9 476)
Mpo4mne chuHaHcoBbIe Aoxoabl/(pacxoabl) 127 842 (3 158)
[oxopn oT Hanora Ha Npubbink, NepegaHHoro

OTBETCTBEHHOMY YHaCTHUKY 4673 22118
MpubbINL O HanoroobnoXeHus 747 555 945 848
Pacxog no Hanory Ha npubbinb 9 (149 589) (184 447)
MNpuGbink 3a rog 597 966 761 401
WrToro coBOKynHbIA goxoq 3a roa 597 966 761 401

YTBEpKAEHO U NoANUCaHo:

S~ ~ :

g K

— S

B.[. Nanaypoe:

["eHepanbHbIA gUpekTop

26 aripens 2021T.

lNpunazaemble npumevanus S8nSLMCA HEOMbeMNEeMoLl Yacmbio Hacmosweli ghuHaHCo80l omyemHocmu.
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000 «HUKC 5 ®UHAHC»

Omyem o deuxeHUU OeHeXxHbIX cpedcme
3a 200, 3akoHyuewutics1 31 dekabps 2020 2.
(8 mbicsyax pybned, ecnu He ykazaHo UHOe)

Mpum. 2020 r. 2019 r.

[dBuxeHVe OeHeXHbIX CPefCcTB OT TeKyllern AeATeNnbHOCTH
Bbinaya 3aiiMoB CBA3aHHbIM CTOPOHAM (83 138 669) (45 879 497)
lMorailieHve 3aliMoB CBA3AHHBIMW CTOPOHaMK 72 458 957 32 663 884
Boinyck obnuraumit TpeTeMM CTOPOHaM 29996 210 34 995 545
MoraweHne obnurauuin TpeTbUM CTOPOHaM (19 952 165) (21 553 847)
[MpoueHThl, Nony4YeHHbIe 0T CBA3aHHLIX CTOPOH 6 361 487 4380 038
[MpoLeHTbl, ynnaveHHble TpeTeUM CTOpOHam (5 425 087) (4 510 679)
MoraweHne AeBUTOPCKON 3300MKEeHHOCTH

CBSi3aHHLIMK CTOPOHaMM = 467 831
MoraweHne kpeaUTOPCKON 3aA0MKEHHOCTH OT

CBA3aHHbIX CTOPOH (203 333) (20 000)
Hanor Ha npubbirb, ynnadyeHHbI 4eHEXHBIMU CpeacTBaMU (36 783) (510 166)
[poyne onepaumm (60 565) (33 106)
Yucteie AeHexHble cpefcTBa, NonyyYeHHbIe

OT ONepauuoHHON AeATeNnbLHOCTHU 52 3
[HeHexHble cpefcTea Ha Havano roga 4 1
YucToe yBenuyeHue AeHexHbIX cpeacTs 52 3
[eHexHble cpeacTBa Ha KoHew roga 56 4
YTBEpPKAEHO W NoanucaHo:

el
B.A. Oanaypos
[eHepanbHbIin AWPEKTOP
26 anpens 2024
lNpunazaemeie npuMeYaHust S8AMCH HEOMbeMIeMOoL Yacmblo Hacmosawel huHaHcosold omyemHocm,
10
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000 «MKC 5 PUHAHC»

Omyem 06 u3MeHeHUU YUCMbIX aKMUB08, NPUXOGAUUXCS Ha GOS0 yYacmHUKa

3a 200, 3akoHvuswulics 31 dexabpsa 2020 a.
(8 meicsdax pybrell, ecnu He ykazaHo UHOe)

Yucrele aKTUBSI, WUroro
npuxogsiyuecss  YUCThle aKTUBLI,
Ha pgonto npuxogswuecs
Bknag y4YyacTHMKa Ha gonto
Yy4acTHMKa MNOMWMMO BKNafoB Yy4acTHUKA
YucTele akTUBLI, NpUxogalMecs Ha JONK0
y4acTHUKa, Ha 1 suBaps 2019 r. 4817 010 3362660 8179 670
MToro coBoKynHbIA AoX0A 3a rog, i 761 401 761 401
Yucrtele akTUBLI, NPUXOAALLMEcA Ha A0N0
y4yacTHUKa, Ha 31 pekabps 2019 r. 4 817 010 4124 061 8 941 071
Yucrkle akTUBEI, NpUXoasLMecs Ha 0N
y4yacTHUKa, Ha 1 aHBapsa 2020 r. 4817 010 4124 061 8 941 071
MToro coBOKYNHLIA AOXOA 3a rog R 597 966 597 966
YucTble akTUBLI, NpUXogALLMEcs Ha JONI0
yyacTHMKa, Ha 31 nekabps 2020 r. 4817 010 4722 027 9 539 037
YTBepaeHo 1 noanucaHo:
B.A. flaHaypos
FEHEDGHW
26 anpens 2021 .
lNpunazaembie npumeyaHus SenAOMesa HeombemaeMoll Yyacmbio Hacmoswell ghuHaHCosol omyemHocmu.
11
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000 «MKC 5 PUHAHC»

lMpumeyaHus k ¢puHaHCOBOU omyemHocmu
3a 200, 3akoH4ueswulicst 31 dexabpsi 2020 e.
(8 mbicsiyax pybnel, ecriu He yka3aHoO UHOe)

1 OCHOBHAA OEATENBbHOCTb
O6LecTBO € orpaHMYeHHon oTBeTCTBEHHOCTLI0 «MIKC 5 PUMHAHC» (nanee - «KomnaHusa») cosgaHo 27 nekabps 2006 r.

Komnanusa 3apernctpupoBaHa no agpecy: Poccuiickas ®egepauus, 109029, r. Mocksa, yn. CpeaHsisi KanvTHukoBckas,
4. 28, ctp. 4, at. 2, nom. XXIX, kom. 20.

OcHoBHbIM BMAOM gesTenbHocTn KomnaHumn sBnsaeTca d)MHaHCOBOG nocpenHn4ecTBoO.

Mo coctosHuto Ha 31 aekabpsa 2020 r. eAMHCTBEHHBIM yyacTHMkom Komnanum asnsetca O6LwecTBo C orpaHU4eHHoWn
oTtBeTcTBeHHOCThLI0 «[TEPEKPECTOK-2000», BXxogswee B rpynny komnanun X5 Retail Group N.V. (aanee - «[pynna).
Mo cocTosaHuio Ha 31 aekabpsa 2020 r. oCHOBHbLIM akumoHepom [pynnbl aBnseTca komnanua CTF Holdings S.A. (ganee -
«CTF»). CTF npuHagnexwut 47,86% oT obLyero konnyectaa BbinyLLeHHbIX B obpalleHne akumin pynnbi.

2 3KOHOMWYECKAA CPEOA, B KOTOPOW KOMMAHUA OCYLIECTBNAET CBOIO
OEATENbHOCTb

OkoHomuka Poccuickon ®Pegepaumn npossrseT HeKoTopble XapakTepHble 0COBEHHOCTM, NpucyLimMe pas3BuBaloLLMMCS
pbliHkaM. OHa ocobeHHO 4yBCTBMTENbHA K KonebaHusM uUeH Ha HedTb U ras. Hamorosoe, BanioTHOE U TaMOXEHHOE
3aKkoHopaTenbcTBO Poccuickon ®efepauum NnpoaoskatoT pasBMBaThCs, NOABEPXKEHbl YaCTbIM U3MEHEHUSAM U JOMYCKaOT
BO3MOXHOCTb  PasHbIX TonkoBaHWi. CoxpaHsowascs MonuTUYeckass HanpskKeHHoCTb B pervoHe, a Takke
npoaomxkarLieecs OeNCTBUE MEXOYHAPOAHbIX CaHKUMIA B OTHOLUEHUU HEKOTOPbIX POCCUMUACKUX KOMMAHUM U rpaxaaH
OKasblBanu HeraTMBHOE BNWSHME Ha POCCUICKYID 3JKOHOMWMKY B 2020 rogy. PuHaAHCOBBIE PbIHKM MO-NPEXHEMY
XapaKTepu3ylTcs OTCYyTCTBMEM CTabUNbHOCTU, YacTbIMU U CYLLECTBEHHBIMW U3MEHEHUAMM LiEH, N YBENNYEHNEM CrpeaoB
no ToproebiM onepaumam. MNangemns COVID-19 ycununa cyLuecTByIOLLYyO HEONPeaeneHHOCTb.

Beuay cneumndmrKkim OCHOBHOIO Braa AeATENbLHOCTM KoMNaHum, orpaHnyeHns Ha MOBUIbHOCTb, KapaHTVH 1 aHanornyHbIe
Mepbl uM3onsauuKu, BBeAeHHble B Poccuiickon denepauum ansg 6opb6bl ¢ NaHaemuen, He MOBNUANM Ha (PUHAHCOBOE
cocTosiHue 1 huHaHcoBble pesynbTaTtel KomnaHuu.

PyKOBO,D,CTBO npeanpuHMmMaeT Heobxoanmble Mepbl OnA obecneyeHus yCTOVI‘-II/IBOﬁ peatenbHocTn KomnaHun. Tem He
MeHee, 6y/:lyu.|,1/|e nocneacTenA TEKyLLl,ef;I 3KOHOMWNYECKOMN CUTyauumn CroXxHo nporHo3npoBaTtb, U TEKyLllne OXuaaHua u
OLIeHKM pyKkoBOACTBa MOryT OTNnn4aTbCAa OT (*)aKTI/Il-IeCKVIX pes3ynbTaToB.

HeatensHocTe KoMnaHum B TOW MNU MHOW CTEMNEHN NOABEpPraeTcs pasnuyHbIM BUaaM pUckoB ((PMHaHCOBLIM, NPaBOBbIM,
CTPaHOBbLIM W peruoHanbHbIM, penyTauuoHHbiM U Ap.). B npuvMedaHmsx Kk ¢uMHaAHCOBOW OTYETHOCTW packpbiTa
UHGOpPMaUns O MOABEPXKEHHOCTM KommaHum puckam M O MpUYMHaxX WX BO3HWMKHOBEHWS, MexXaHu3Max ynpaBneHus
pvckamu, a TakkKe M3MEHEHMSIX N0 CPaBHEHWIO C NpeablayLLyM NeproaoM.

3 OCHOBHBIE MONIOXEHUA YYETHOW NOJIUTUKU

OCHOBHbIE NPUHLMMBI yquHon NOSNUTUKN, MPUMEHSIBLUMECH MpPU MNOArOTOBKE HacTodAwen UHAHCOBOW OTYETHOCTU
npeacrTaBneHbl HWxe. [aHHble NPUHLUMNbI NOCNeAoBaTENbHO NMPUMEHANNCH K NOKasaTensam 3a BCe NMpeacTaBrfieHHbIE B
OTHETHOCTU nNepunoabl, €Cin He yKa3aHO UHOoe.

3.1 N3meHeHMe npeacraBneHnsa ctaten oMHaAHCOBOW OTYETHOCTHU

B cBSA3M ¢ pOCTOM 3a40MKEHHOCTM CO CBSI3aHHBIMU CTOPOHAMU M NS yrydlweHns kadecTsa uHdopmauun, Komnavms B
2020 roay:

> 13 ctaTbl oT4yeTa 0 YMHAHCOBOM MONOXeHun «debutopckas 3ag0SmMKEHHOCTb CBSI3@HHbLIX CTOPOH MO OCHOBHOW
OEeATEeNnbHOCTU M npoYas gebutopckas 3a4oimKeHHOCTb» BblAenuna oTaenbHy ctatbio «lpovas aebuTtopckas
3a0mkeHHoCTby. Cymma peknaccudmkauum no coctosHuo Ha 31 aekabpst 2019 r. coctaBuna 3 046 Thic. pyo.;

> 13 cTaTbk 0T4YeTa O (PUHAHCOBOM MOMOXEHUM «Pe3epBbl M Npoyme 06si3aTenbCTBa» BhlAeNuna oTAENbHY CTaTbio
«[Mpoyasi 3agomKeHHOCTb Nepep CBsI3aHHbIMM CTOpoHaMu», Cymma peknaccudukauum no COCTOSHWIO Ha
31 gekabps 2019 r. coctaBuna 22 062 Teic. py6.;

> M3 CcTaTblM OTYETA O [OBMXKEHUWN [eHexXHbIXx cpedctB «[lpouve onepaumuy» BblOenuna OTAENbHYH CTaTbho
«[lMoraweHne KpegnMTOPCKOM 3a40IMKEHHOCTM OT CBSA3aHHbIX CTOpoH». Cymma peknaccudmkaummn 3a 2019 rog
coctaBuna 20 000 Tbic. py6.
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000 «MKC 5 PUHAHC»

lMpumeyaHus k ¢puHaHCOBOU omyemHocmu
3a 200, 3akoH4uewulicst 31 dexkabpsi 2020 e.
(8 mbicsiyax pybnel, ecriu He ykas3aHO UHOE)

3 OCHOBHBbIE MONOXEHUSA YYETHOW NONUTUKU (npogomxeHue)
3.2 OcHoBa NoaroToBkU oMHAHCOBOM OTYETHOCTH

HacTtosiwasn dgprHaHcoBas 0TY4ETHOCTb 3a rof, 3akoHumBLLMncs 31 gekabpsa 2020 r., Gbina NoAroToBrieHa B COOTBETCTBUM
¢ MexayHapoaHbIMK cTaH4apTamy hnHaHCOBOM oTYeTHOCTH (aanee — «MCPO») n cooTBeTCTBYET UX TPEBOBAHUAM.

HacTtosiwaa duHaHcoBasi OTYETHOCTb MOArOTOBMEHA HA OCHOBE MpaBui ydyeTa MO MNepBOHA4yanbHOW CTOMMOCTU.
HacTosiwasn dgmHaHcoBas OTYETHOCTb MOArOTOBMEHA Ha OCHOBE AaHHbIX ByxranTepcKkon OTYETHOCTU, NOArOTOBMNEHHONW B
COOTBETCTBUMN C TPebOBaHUSIMN POCCUMINCKOrO 3aKOHOA4ATENbCTBa, C MonpaBkamy A5 OObEKTUBHOrO MpefcTaBfieHus
MHopMauun B cooTBeTCcTBMM C TpebosaHnamm MCPO. [lanee NnpMBoASATCS OCHOBHbIE MOSIOXKEHUS YYETHOM MOSNUTUKN,
KOTOpble ObIN NCMOMb30BaHbI NPY NOArOTOBKE AAHHOW (PMHAHCOBOW OTYETHOCTM.

MoaroToBka hmHaHcOBOM oTYeTHOCTM Mo MCDO TpebyeT UCNONb30BaHUS HEKOTOPbIX BaXHbIX ByXranTepcKuX OLEHOK.
O6nactu Byxrantepckoro yyeTta, npegnonaratoLlme 6onee BbICOKYI0 CTEMEHb OLIEHKM UMK CMOXHOCTK, a Takke obnacTu,
B KOTOpPbLIX AonyLleHNAa U OUEeHKN ABNAKTCA CyLLeCTBEHHbIMU ONA (bI/IHaHCOBOVI OTYETHOCTU, YKa3aHbl B anMe‘-IaHVIVI 4,

3.3 q)yHKLWIOHaﬂbHaﬂ BanTa U BanwTa npeacrtaBleHNA OTY4ETHOCTU

®PyHKUMOHanNbHOW BanioTon KomnaHum u BanoTOW, B KOTOPOW MOArOTOBIEHa npunaraemas vHaHCOBas OTYETHOCTb,
ABMNAETCA HaunoHanbHas BanoTa Poccuinckon depepauum — poccunicknii pyone.

3.4  MNpuvHUMN HenpepbIBHOCTU AeATENIbHOCTH

Hactoswas duHaHcoBaa oT4eTHOCTb KomnaHuu 6blna MNOAroTOBMEeHa WCXOAA W3 MpUHLUMNE  HenpepbIBHOCTU
AeATenbHOCTU, B COOTBETCTBUM C KOTOPbLIM peanu3alus akTUBOB W MoralleHue oGA3aTenbCTB NPOMCXOAUT B XoAde
06BbIYHOW AeATEeNbHOCTH.

3.5 Knaccudmkaums aktmBoB M 006s13aTeNnbCTB B KavyecTBe OOGOPOTHLIX/BHEOOOPOTHbLIX aKTUBOB U
KPaTKOCPOYHbLIX/AONTOCPOYHbIX 06A3aTeNbLCTB

KomnaHus npenctaBnsieT aktuBbl M 0bsi3aTenbCTBa B OT4YETe O (PMHAHCOBOM MOJSIOXKEHMM C pas3buBKOM Ha
060pOTHLIE/BHEOOOPOTHBIE aKTVBbI U KPaTKOCPOYHbIE/[ONrocpoyHble obsa3atenscTtBa. AKTMB KnaccuduuupyeTcs B
KavecTBe 06OPOTHOIO B CNeAYIOLUMX Cry4vasx:

> aKTUB npeanonaraeTcs peanusosaTtb, NMB0 oH NpeAHasHayeH aAna npoaaxku Unu notpebneHns B xoae obbIMHOMO
onepaLuoHHOro LnKna;

> aKTMB NPenMyLLeCTBEHHO NpeaHasHayYeH Ans TOproenu;

> aKTVB NpeanonaraeTcs K peanvusaunmn B TeueHne ABeHaaLaTM MecsaLes Nocne OKOHYaH1st OTYETHOTO Nepuoaa; um

> aKTVB NpeacTaenseT cobon OeHeXHble CPEACTBa WM MX SKBUBAIEHTbI, 38 MCKIIOYEHUEM CIy4Yaes, Koraa ero

3anpeuleHo obMeHMBaTb MMM UCMONb30BaTb AN MNoraweHnst obsisaTenbCTBa B TeYEHME Kak MUHUMYM
ABeHaauatu MecdueB nocne OKoH4YaHnAa OT4YeTHOro nepuoaa.

Bce npoune aktuBbl KJ'IaCCMCbI/ILIMpYIOTCﬂ B Ka4yecTBe BHeOGOpOTHbIX. O6na3aTenLCTBO Knaccmcbwuvlpyemﬂ B Ka4yecTBe
KPpaTKOCPO4YHOro B crieyrolmnx cnyvasax:

> 0653aTenbLCTBO NpeanonaraeTcs NoracuTb B xoAe 06bI4HOMO OnepaLoHHOro LMKNa;

> 0653aTenbLCTBO NpeaHa3Ha4YeHo rnaeHbIM 06pa3om Ans TOProBmu;

> 0643aTenbCTBO NOANEXMUT MOraleHnio B TeYeHWe ABeHaauUati MecsLeB Mocre OKOHYaHUsi OTYETHOro Mepuoaa;
unu

> KomnaHua He umeeT Ge3yCrioBHOro npaBa OTMIOXWTL MoraleHne 3Toro o6s3aTenbCTBa Ha CPOK Kak MUHUMYM

ABeHaauatu MecsdueB nocne OKoH4YaHMA OTYEeTHOro nepuoaa.
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000 «MKC 5 PUHAHC»

lMpumeyaHus k ¢puHaHCOBOU omyemHocmu
3a 200, 3akoH4uewulicst 31 dexkabpsi 2020 e.
(8 mbicsiyax pybnel, ecriu He ykas3aHO UHOE)

3 OCHOBHbIE MONOXEHUS YYETHOW NONMUTUKU (npogonxeHue)
3.6 OueHKa cnpaBeaiMBo# CTOMMOCTHU

NHbopmaumsa o cnpaseannsBon CTOMMOCTM (OMHAHCOBBLIX MHCTPYMEHTOB, OTPaxaeMblX N0 aMmopTU3MPOBAHHON CTOMMOCTH,
packpbiTa B [Npumevanun 12. CnpaBeanueas CTOMMOCTb SIBMSIETCS LEHOW, koTopas Gbina 6bl nony4veHa 3a npogaxy
akTMBa unu BbiNnadeHa 3a nepepadvy obsizatenbCTBa B pamkax COErkW, COBepluaemMon B OObIMHOM mnopsgake Mexay
y4acTHMKaMU pbiHKa, Ha AaTy oueHkun. OueHka cnpaBeanuBo CTOMMOCTU NpeanonaraeT, YTo caernka no npojaxe akrmea
unu nepepaye obazaTenscTBa NPONCXOANT:

> nnBo Ha OCHOBHOM PbIHKE AN AaHHOro akTMBa Unn 06s3aTenbcTea;
> nmbo, B yCrNoBUAX OTCYTCTBUSI OCHOBHOIO pbiHKA, HA Hanbonee 6GnaronpuaTHOM pPbiHKE ANS AaHHOMO aKTUBa WUnu
obsi3aTenbcTBa.

Y KomnaHum gomxeH ObiTb AOCTYN K OCHOBHOMY MM Hanbonee 6naronpnsTHOMY PbIHKY.

CnpaBe,qnleaﬂ CTOMMOCTb aKkTMBa Wnu 00sa3aTenbCTBa OLEHMBAETCA C  UCMOMb30BaHUEM ,ElOI'IyLLl,eHVIﬁ, KOTOpble
ncrnonb3oBanucb  Obl y4yacCTHUKaMWn pblHKa nNpu onpegeneHnn UeHbl akKtuea WUnn obsA3aTenbCcTBa, npn 3TOM
npegnonaraeTcd, YTo y4aCTHUKU PblHKa ,D,eVICTByIOT B CBOUX Ny4LlUUX UHTepecax.

KomnaHus ncnonb3dyeT Takme MeToaUKN OLLEHKN, KOTOPble ABNAOTCA NpuemMnemMbiMn B CIOXNBLLUNXCA obcroaTenbcTBax u
Ona KOTOopbIX AOOCTYNHbl AaHHble, OOCTaTO4Hble AOnA OLUEeHKU CI'IpGBG,D,J'IVIBOVI CTOMMOCTU, NpU 3TOM MaKCMMalIlbHO
ncnonb3ya ymMmecTHble HabntogaeMble UCXOAHbIE AaHHbIE U MUHUMATTbHO ncnonb3ys HeHabnogaemble NCXOOHbIE AaHHbIE.
Bce akTuBbl 1 06s13aTenbLCTBA, cnpaseanmBasa CTOMMOCTb KOTOPbIX OUEHMBAETCA WU pacKpbiBaeTCA B (bVIHaHCOBOVI
OTYEeTHOCTH, KHaCCM(bVILI,VIpyIOTCH B paMKax OMUCaHHOW HKXe nepapxmm MUCTOYHUKOB cnpaBe,anBon CTOMMOCTU Ha
OCHOBa@HMN UCXOAHbIX OAHHbIX CaMOro HMXHEro ypoOBHA, KOTOPblE ABNAKTCA 3HAYUMMbIMU ONA OLEHKU CI'IpaBe}:l,J'IVIBOVI
CTOMMOCTU B LiefnioM:

> YpoBeHb 1 — pbIHOYHbIE KOTUPOBKM LIEH Ha aKTUBHOM PbIHKE MO MAEHTUYHbIM akTMBam unu obsizatenbcTBam
(6e3 kakmx-NMbo KOPPEKTUPOBOK).

> YpoBeHb 2 — MOAENW OLEHKWU, B KOTOPbIX CYLUECTBEHHbIE AN OLEHKW CNpaBeAnvBOA CTOMMOCTU WUCXOOHbIE
[AaHHble, OTHOCSILLMECS K Hanbonee HU3KOMY YPOBHIO Mepapxum, ABRSTCS NPSIMO UMM KOCBEHHO HabnogaeMbiMu
Ha pbIHKeE.

> YpoBeHb 3 — MOAENW OLEHKWU, B KOTOPbLIX CYyLUECTBEHHble A1t OLEHKW CrpaBefnuBON CTOMMOCTU WCXOAHbIe

OaHHble, OTHocALWMecs k Hanbonee HU3KOMY YPOBHIO nepapxumun, He ABNAKTCA HabnogaeMbiMu Ha PbIHKE.

B Cny4yae akKTunBoB U 00653aTensCTB, KOTopble MpuU3HaKTCA B (PUHAHCOBOM OTYETHOCTM Ha MNEPUOSUYECKON OCHOBE,
KomnaHus onpegensieT akT nepesoaa MexXxay ypoBHAMU NCTOYHUKOB nepapxnn, NOBTOPHO aHaNn3npysa Knaccudukawumo
(Ha OCHOBa@HMN UCXOAHbIX AaHHbIX CaMOro HMXHEro ypoBHA, KOTOPbIE ABNAKTCA 3HA4YUMMbIMU O1A OLLEHKU cnpaBsegnnBomn
CTOMMOCTU B uenom) Ha KOHeL, KaXXaoro oT4eTHOro nepuoaa.

3.7 ®PUHaAHCOBbIE UHCTPYMEHTbI

drHaHCOBLIM WHCTPYMEHTOM ABNAETCA niobon [OroBop, NPUBOAALLMIA K BOSHUKHOBEHUIO (ODMHAHCOBOIO akTMBa y oAHon
opraHusauumn n UHaAHCOBOro obsi3aTenbLcTBa UNK JONEBOro WHCTPpYMEHTa Yy D,perVl opraHusauun.

QduHaHco8ble akmuebl

®duHaHCOBbIE aKkTVMBbI MPY MNEPBOHAYANbHOM MPU3HAHUWM KNAcCUULUPYIOTCS Kak OLEeHMBaeMble BMOCNEACTBUM MO
aMopTU3MPOBAHHOW CTOMMOCTM, MO CrpaBeAnMBON CTOMMOCTUM 4Yepe3 npounin coBokynHbii goxond (MCA) u no
crnpaBeanvBon CTOMMOCTY Yepes NpubbInb U yobITOK.

Knaccudukaumsa oMHaHCOBLIX akTUBOB MNPy NepBOHaYanbHOM NPUsHaHUK 3aBUCUT OT XapakTePUCTUK NPeayCMOTPEHHbIX
[IOrOBOPOM [€HEXHbIX NOTOKOB M0 (PMHAHCOBOMY aKTUBY U GU3HEC-MoAenu, NpuMeHsiemMoit KoMmnaHuen ans ynpasneHus
aTUMM aKkTuBamu. Komnauus nepBoOHaYanbHO OLEHMBAET (PMHAHCOBbIE aKTMBbLI MO CrpaBearMBoi CTOMMOCTY,
YBENUYEHHON B CryYae (PUHAHCOBLIX aKTVBOB, OLIEHMBAEeMbIX He MO CMpaBeAnvBON CTOMMOCTU Yepes Npubbinb Mm
yGbITOK, HA CyMMYy 3aTpaT Nno caesike.

[nsa Toro 4To6bl PUHAHCOBLIN AKTUB MOXHO 6bINO KNaccUUMpPoBaTh N OLEHUBaTb MO aMOPTU3MPOBAHHOW CTOMMOCTM
U1 No cnpaseanMBOM CTOMMOCTY Yepes3 NMPOoYMIn COBOKYMHLIN [OX0A, He06X0AMMO, YTOObl 4OrOBOPHLIE YCMOBUS 3TOTO
akTmBa obycnasnusanM MonyYeHne AEHEeXHbIX MOTOKOB, KOTOpble SBMSKTCH «UCKMIOYMTENbHO NnaTexamu B CYeT
OCHOBHOW CYMMbI Jorra 1 MpoLIEHTOB» Ha HemnoralleHHYo YacTb OCHOBHOW CyMMbI Jorira. Takas oueHKa HasbliBaeTcs
SPPI-TeCcTOM 1 OCYLLECTBISETCH Ha YPOBHE KaX4oro MHCTPyMeHTa.
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3 OCHOBHbIE MONOXEHUA YYETHOWU NMONMUTUKWN (npogormxeHue)

3.7  ®uHaHCOBbIe MHCTPYMEHTbI (MpoAomKeHne)

BusHec-mopensb, ncnonb3dyemasi Komnanven anst ynpaBneHusi hMHaHCOBLIMU akTUBamu, ONMCbIBaeT Crnocob, KOTopbIM
KomnaHnus ynpaensieT cBoMMy (hMHAHCOBBIMW aKTUBaMu C LieNblo FeHEPUPOBaHUS AeHEXHbIX NoTokoB. BuaHec-mogenb
onpepgensieT, 6yayT Ny AeHeXHble MOTOKWM CreAcTBUEM MOMYyYEHUs NPedyCMOTPEHHbIX JOTOBOPOM [AEHEXHbIX NMOTOKOB,
NpoAaxun PMHAHCOBBIX aKTUBOB UMW U TOTO, U APYroro.

lNocnedyrowas oyeHka

[ns uenen nocnegytoLlern oLEHKM (hMHaHCOBbIE aKTUBLI KNAacCUMULIMPYIOTCA Ha YeTbipe KaTeropuu:
> (hrHaHCOBbIE aKTWBbI, OLeHMBaeMble N0 aMOPTU3NPOBAHHON CTOMMOCTM (AONTOBbIE NHCTPYMEHTHI);

> (bMHaHCOBbIE aKTMBbLI, OLEHWBaeMble MO CrpaBeasIMBOiA CTOMMOCTM Yepes3 Mpo4Yuii COBOKYMHLIM JoXod C
nocrnegayoLen peknaccudukaumein HakonneHHbIX NpubbInel 1 yobITKOB (4ONrOBbIE MHCTPYMEHTbI);

> dMHaHcoBblE aKTVBbI, KNaccMduULMpoBaHHbIE MO YCMOTPEHNIO OpraHM3aLun Kak oLeHBaeMble No cripaBeanvBom
CTOMMOCTU Yepe3 NPoYmnii COBOKYMHbIN AoxoA 6e3 nocnegytower peknaccudmkaumm HakonneHHbIX Npubbinen u
ybbITKOB NpW NpekpaLleHn NPU3HaHns (4oneBble MHCTPYMEHTHI);

> (PUHAHCOBbIE aKTMBbI, OLEHMBAEMbIE MO CPaBEeAnMBOM CTOMMOCTM Yepes Npubbinb Unn yobITok.

PUHAHCOBbLIE aKTUBbI, OLIeHMBAaEMbIE N0 aMOPTU3NPOBAHHOW CTOMMOCTU (A0NroBbIE MHCTPYMEHTHI)

HaHHasa kaTeropus sasnsieTca Haubonee ymectHom ana KomnaHuu. Komnanusi oueHvMBaeT (OUHAHCOBbIE aKTUBbLI MO
aMOopTM3MPOBAHHOW CTOMMOCTU, ECMN BbIMOMNHAKTCA 00a crneayoLmx yCnoBus:

> (OMHAHCOBbLIN aKTUB yOepXXnBaeTcd B paMKax Ou3Hec-moaenu, Uenbto KOTOpOW sABNSieTCA yaepxaHue PUHAHCOBbIX
aKTUBOB A4 nonyvYeHna npeayCMOTPEeHHbIX 0roBOpoOM AEeHEXHbIX NOTOKOB; U

> [AOrOBOPHbIe YCroBUst (hMHAHCOBOrO akTMea 0bycrnoBnuBaloT NOMyYeHne B yKasaHHble AaTbl JEHEXHbIX NOTOKOB,
ABMNAOLLMUXCHA UCKIIOYNTENBHO NaTexamy B CHET OCHOBHOW CyMMbl 4ONTa U NPOLEHTOB Ha HEMOralleHHYHo YacTb
OCHOBHOW CyMMbI JONTa.

®PuHaHCOBbIE aKTUBbI, OLIEHMBaeMble N0 aMOPTU3NPOBAHHOW CTOMMOCTM, BMOCNEACTBMN OLIEHNBAIOTCH C UCMONb30BaHNEM
MeToAa 3PdPEKTMBHOW NPOLEHTHON CTaBKU, U K HUM MPUMEHSIIOTCS TpeboBaHusA B OTHOLEHUN obecueHeHuns. Mpubbinn
unn yobITK1 NPU3HAKOTCS B COCTaBe NpubbINM nnu yobiTka B Criydae npekpaLleHus Npu3HaHnusa akTvMea, ero moamduvkaumm
unm obecueHeHus.

lNpekpauwieHue npusHaHus

DUHAHCOBLIN aKTUB (VIJ'IM - rae NPUMEHNMO — YacTb (PUHAHCOBOrO aKTMBa UIK YacTb rpynnbl aHanoOrn4HbIX (OMHaHCOBbIX
aKTMBOB) npekpawiaeT npmn3HaBaTbCA (T.e. nckrntoyaeTcsa us otyeta Komnavmm o gMHaHCOBOM I'IOJ'IO)KeHI/IM), ecnu:

> CpoK aencreungd npaB Ha noflydyeHne AeHeXHbIX NOTOKOB OT aKTBa UCTEK; nmbo

> KomnaHus nepegana cBou npaBa Ha MOMyYEHUE [EHEXHbIX MOTOKOB OT aktuBa nnbo B3sna Ha cebs
00s3aTenbLCTBO MO BhbINMaTe TpeTbeI7I CTOpOHE nony4yaeMblX OeHEXHbIX MOTOKOB B MOJIHOM obbeme u 6e3
CYLLECTBEHHOW 3a[epPXXKN MO «TPaH3UTHOMY» cornallieHuto; n nubo (a) Komnanus nepegana npaktu4ecku Bce
PVCKM U BbIrofbl OT akTuBa, nubo (6) KomnaHusi He nepeaana, Ho U He CoXpaHsieT 3a Co60oi NpaKTUYECKK BCE PUCKM
W BbIrObl OT aKTVBa, HO Nepeaarna KOHTPOsb Haf, AaHHbIM aKTUBOM.

Ecnn Komnanus nepepana cBou npaBa Ha MornyyYeHue [EHeXHbIX MOTOKOB OT akTvBa Nubo 3akniouuna TpaH3uTHoe
cornatlueHue, oHa OLlEHUBAET, COXPaHWNa Nii OHa PUCKU U BbIFOb!, CBSA3aHHbIE C NPaBOM COGCTBEHHOCTM, U, ecnu [a, B
kakom oGbeme. Ecnin KomnaHus He nepeaana, HO U He coxpaHusia 3a co6oi NpakTUYeCKM BCe PUCKM U BbIFO4 bl OT aKTMBA,
a Takke He nepeaana KoHTPOSb Had akTMBoM, KoMnaHusa npodoshkaeT npusHaeaTh nepeaaHHbIn akTUB B TOW CTeneHu, B
KOTOPOM OHa MPOAOKaeT CBOe yyacTue B HeM. B aTom cnyyae KomnaHus Takke Npu3HaeT COOTBETCTBYiOLLee
0653aTenbCTBO. MNepedaHHbI akTB U COOTBETCTBYHLLEE 0653aTENBCTBO OLIEHMBAKOTCA HA OCHOBE, KOTOpasi OTpaxaeT
npaBa u 06s13aTensCTBa, coxpaHeHHble KomnaHven.

Mpofomkatowieecss yyacte, KOTOpoe MpUHUMaEeT HOpMy rapaHTUM Mo nepefaHHOMY akTUBY, OLeHMBaeTcs Mo
HavMeHbLUEeN U3 CMeayoLWmMX BENUMYMH: NepBoHaYvansHo 6anaHcoBoW CTOMMOCTY akTMBa UMM MakCUMarnbHOW CyMMbl
BO3MeLLieHus, BbinnaTa KoTopoi MoXeT 6biTb NoTpe6oBaHa oT KomnaHum.
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3 OCHOBHBbIE MOJIOXXEHUA YYETHOW MOJNIUTUKU (npoaomxkeHue)

3.7  ®uHaHCOBble MHCTPYMEHTbI (MpoAomKeHne)

ObecuyeHeHue chuHaHCO8bIX aKmugos8

PackpbiTne nogpo6Hor nHdpopmaummn 06 obecueHeHUn hMHaAHCOBLIX aKTUBOB Takke npeacrasneHo B [pumeyarum 4.

KomnaHusa npu3HaeT OueHOYHbIM pe3epB nog oxuaaemble kpeautHele yobiTkn («OKY») B OTHOLLIEHMM BCEX OOMNrOBbIX
WHCTPYMEHTOB, OLiEHMBaEMbIX He MO CNpaBeanMBON CTOMMOCTU Yepesd nNpubbinb unu ybeiTok. OKY paccuntbiBaoTca Ha
OCHOBE PasHULLbl MeXAy AeHEXHbIMW NOTOKaMM, MPUYUTAOWMNMUCS B COOTBETCTBUM C JOTOBOPOM, Y BCEMMN AEHEXHLIMU
notokamu, kotopble KomnaHusi oxugaeT nomnyynTb, OWCKOHTUPOBAHHOW C WCMNOMb30BaHMEM MNepBOHaYarbHON
3 PeKTNBHOW MPOLEHTHOW CTaBKM UNW ee NpUONMU3NTENbHOroO 3HaveHus. Oxugaemble OEHEeXHble MOTOKW BKKYaloT
AEHeXHble MOTOKM OT MpOoAaxu yAepXuBaemoro obecrneveHus unu oT APYrux MexaHW3MOB MOBbILEHNS KPeAUTHOro
KayecTBa, KOTOpble ABNATCA HEOTbEMITEMON YacTbO AOrOBOPHbLIX YCIOBUNA.

OKY npusHatoTca B ABa atana. B cnyyae ¢pmHaHCOBbLIX UHCTPYMEHTOB, MO KOTOPbIM C MOMEHTa UX NepBOHAYanbHOro
NPU3HaHNA KPEAUTHBIA PUCK 3HAYUTENbHO He YBENWYWUIICH, CO30AaeTCA OLEHOYHbIN pe3epB nof yObITKM B OTHOLUEHWUU
KpeOuTHbIX yObITKOB, KOTOPbIE MOMYT BO3HUKHYTb BCNeACcTBME AeoNTOB, BO3MOXHbIX B TEYEHME cneayolmx 12 mecsues
(12-mecsayHble oxumpaemble kpeauTHble YObITkM). [Ons UHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTa
nepBOHaYanbHOro NPU3HaHWSA KPeAUTHBIN PUCK YBENNYWIICA 3HaYMTENbHO, CO34aEeTCH OLEHOYHbIN pe3epB Nnoj yobiTkM B
OTHOLUEHWUN KpeaWUTHbIX YObITKOB, OXWAAEMbIX B TEYEHWe OCTaBLUerocs Ccpoka [AeWCTBMS 3TOro (PMHAHCOBOIO
WHCTPYMEHTa, He3aBMCUMO OT CPOKOB HacTynneHuns gedponTa (oxugaemble KpeanTHble YObITKM 32 BECb CPOK).

KomnaHusa cuutaeTt, 4To No pMHAHCOBOMY akTMBY npowmsollen AedonT, ecnv npedyCMOTPEHHbIE JOrOBOPOM MiaTexu
npocpoyeHbl Ha 90 aHen. OgHako B onpedeneHHbIX criydasx KomnaHusa Takke MOXET MPUATK K 3aKMioYeHUo, YTO no
(hMHaAHCOBOMY akTMBy npowusoLwlen AedonT, eCnu BHYTPEHHAS UMW BHELWHAS WHMOPMauus ykasbiBaeT Ha TO, YTO
ManoBepoATHO, YTo KomnaHmsa nony4mT, 6€3 yyeTa MexaHu3MOB MOBbILEHNS KPEAWTHOro KavecTBa, yaepKuBaeMblixX
KomnaHuvewn, BClO CymMMy OCTaBLUMXCS BbINmaT, NpeayCMOTPEHHbIX 4OrOBOPOM. PMHAHCOBLIA aKTUB CUCLIBAETCH, €Cru Y
KomMnaHuu HeT 060CHOBaHHBIX OXXUAaHWUI OTHOCUTENIbHO BO3MELLEHNS NPedyCMOTPEHHbIX [JOrOBOPOM AEHEXHbIX MOTOKOB.

®duHaHcoeble ob6s13amenibcmea

®urHaHcoBblE 06513aTeNbCTBA KNAacCUULMPYHOTCS NpU NepBOHaYaribHOM NPU3HaHUKM COOTBETCTBEHHO, Kak (puHaHCOBbIE
obsa3aTenbcTBa, OLEHMBAaeMble MO CnpaBeasiMBO/ CTOMMOCTWM 4Yepe3 npubblib WMnuM YObITOK, KpeauTbl W 3aiiMbl,
KpeamTopckasi 3ai0MKEHHOCTb UM MPOU3BOAHBIE MHCTPYMEHTbI, KNnaccuuLMpoBaHHbIe MO YCMOTPEHMI0 KomnaHum kak
WHCTPYMEHTbI XeKMpoBaHUsi Npu 3hHEKTUBHOM XEKUPOBAHUM.

Bce dmHaHcoBbLIe 06A3aTenbLCTBa NepBoHaYanbHO MPU3HAKTCA NO CNpaBeAnvBON CTOMMOCTW, 3a BbIYETOM (B criyyae
KpeauToB, 3aiMOB W KPEAWUTOPCKOW 3aJ0IPKEHHOCTM) HEMOCPEACTBEHHO OTHOCALLMXCH K HUM 3aTpaT Mo caernke.

durHaHcoBble 0b6s13aTenbcTBa KomnaHmm BKMOYAOT 3aeMHble cpeacTBa OT TpeTbUX Nuu,.
lNocnedyrowas oueHka
MocnepytoLas oueHka hMHAHCOBbLIX 00S3aTENLCTB 3aBUCUT OT UX Kraccudurkauun.

KpeauTsl 1 3aiMbl

HaHHaa kateropus siBngetcs Hanbonee 3Haummon ans Komnawum. MNMocne nepBoHavanbHOro MpU3HaHUSA NPOLEHTHbIE
KpeouTbl M 3alMbl OLEHMBAKOTCA MO aMOPTU3UMPOBAHHOM CTOMMOCTM C WCMNONb3OBaHMEM MeToAda 3eKTUBHOM
NPOLIEHTHOM cTaBku. [Npnbbinun n yobITKM NO Takum MHAHCOBLIM 06A3aTeNbLCTBAM NPU3HAKOTCA B COCTaBe NpubbINy nnm
yObITKa NpK NPEKpaLLLEHNN UX NPU3HAHWS, a Takke No Mepe Ha4YMCINeHMs aMOpPTU3aLmMmM C UCMONb30BaHUEM 3 (EKTUBHOM
NPOLEHTHOW CTaBKM.

AMOpPTU3NPOBAHHAsi CTOMMOCTb PacCYMTbIBAETCS C Y4E€TOM [AOWCKOHTOB WNW MpeMuil npu npuobpeTeHun, a Takke
KOMUCCUOHHbIX WM  3aTpaT, KOTOpble SIBASIOTCA HEOTLEMIIEMON 4acTblo 3MEKTUBHOM MPOLIEHTHOW CTaBKW.
AmMopTun3aums acheKTUBHOM NPOLEHTHON CTaBKW BKIOYAETCsl B COCTaB 3aTpaT Mo hMHAHCMPOBaHUIO B OTHETE O NpUGLINK
unu yobITke.

B gaHHyto KaTeroputo OTHOCATCSA AOMATOCPOYHbIE N KPaTKOCPOYHbIE 3aeMHble CPeACcTBa OT TPETbUX NNLL.
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3 OCHOBHbIE NONOXEHUA YYETHOW NONUTUKU (npogonxeHue)
3.7  ®uUHaHCOBbIe UHCTPYMEHThLI (MpoAoskeHue)
lpekpaweHue npusHaHusi

Mpu3HaHve cduHaHcoBoro obszaTenscTBa NpekpallaeTcs, ecnu 06a3aTensLCTBO NoralleHo, aHHYNIMPOBaHoO, UM CPOK ero
aencteus ncrek. Ecnun nverweecsa puHaHcoBoe 0683aTenbCTBO 3aMeHseTcs ApyruM ob6a3aTensCTBOM nepeq Tem xe
KpeauTopoM Ha CyLLECTBEHHO OTMMYAIOLLMXCSA YCMOBUAX UMK €CRN YCIOoBKA MMetoLerocs obs3aTtenscTeBa 3HaunTenbHO
M3MEHEHbI, TaKasi 3aMeHa Ui U3MEHEHNS y4UTBIBAIOTCA Kak NpekpaLleHne NpusHaHus nepBoHayansHoro obssartenscrsa
M Hayano Npu3HaHna HOBOro 06a3aTenbCTBa, a pasHuua B X 6anaHcoBON CTOMMOCTM NPU3HAeTCa B OTYeTe O NpUbbInu
unu ybbiTke.

B3aumo3ayem d)UHaHCOGbIX UHCMpyMeHmMmoe

durHaHCOBbLIE aKTUBLI U (*)VIHaHCOBbIe obsasarenbcTBa noanexar B3anmMo3ayeTy, a HeTTo-CymMma — npeacrtaBlieHuo B
oT4yeTe O (*)VIHaHCOBOM nonoxeHun, kKorga umMmeeTca opuanydeckm 3aliulieHHoe B HaCTOALMUA MOMEHT npaBo Ha
B3anmMo3a4yeT Npu3HaHHbIX CyMM U KOoraa nMmeeTca HamepeHne Nnpon3BecTu pacyeT Ha HETTO-OCHOBE, pearnin3oBaTh akTUBbI
M oAHOBpPEMEHHO C 3TUM noracuTb obsasarenbcTBa.

3.8 [eHexHble cpeacTBa

[leHexHble cpeacTBa COCTOAT M3 [EHEXHbIX CPeacTB Ha TeKyLnx 0OaHKOBCKMX cyeTax. [deHexHble cpeactea U KX
SKBMBANEHTbl Y4UTbIBAKOTCA NO aMopTU3MPOBAHHOW CTOMMOCTW, PAacCHYUTaHHON C UCMNOSb30BaHMEM MeToAa 3heKTUBHOMN
NPOLEHTHOM CTaBKM.

3.9  YucTble aKTUBbLI, NpuxoasLiMecs Ha OO0 Y4acTHUKa

[lonsa y4acTHMKOB B YMCTbIX akTuBax KomnaHuwm, yupexaeHHomn B hopme ObLiecTBa ¢ orpaHU4eHHON OTBETCTBEHHOCTbIO,
He yOOoBNeTBOPSAET KpUTEPUSM MPU3HAHNSA ONEBOro MHCTPYMEHTA, B CBA3UN C TEM, YTO B COOTBETCTBMUN C MOSIOXEHUAMN
YcTtaBa KomnaHuu, y4acTHVKM MMEIOT NpaBo BbIATY 13 obLiecTsa nytem otyyxaeHus gormv Obwectsy. Takum obpasom,
AONSA y4aCTHMKOB B YNCTbIX akTMBax KomnaHwv npegcraensercs B MHAHCOBOM OTYETHOCTW B COCTaBe 0bs3aTenbCTB.
B cnyyasx, ecnv y KomnaHum oTpulatenbHble YUCTble akTMBbI, JONSA YH4aCTHUKOB NPU3HaeTcs B kanuTarne.

3.10 HanorooGnoxeHue

M3MeHeHne OTMOXEHHOro Hanora npu3HaeTcsi B I'IpVI6bIJ'IM nnm y6bITKe, 3a WUCKMK4YeHnem Hanora, oTHocAuweroca K
onepaunam, oTpaxkarwmmca B COCTaBe COBOKYMHOro Ooxoda unu Kanutana. B paHHoM cny4yae, OTNOXEHHbIN Hanor
OoTpaXxaeTcd B COCTaBe COBOKYMNHOro ooxoda nnu kanutana.

HaunHas ¢ 1 aHBaps 2014 r. KomnaHusa BMecCTe ¢ Apyrumu npeanpusatuamMm [pynnbl BXOAUT B KOHCONMANPOBAHHYO rpynny
HanoronnartenbwukoB (ganee - «KMH»). KMTH B nuue oTtBeTcTBeHHOro yyactHuka (komnavms OOO «ArpoacnekT»)
BbICTYMaeT Kak eOuHbIA HanoronnaTenbluk, NoAalWmMi O4HY HANoroByl AeKnapaumio U ynnadvMBalowmn Hamnor Ha
npubbinb. KomnaHun Mpynnel, Bxogswue B KIMH, npu3HatoT B cBOEN MHAMBUAYaNbHON (OMHAHCOBOW OTYETHOCTU CYyMMbI
Hanora Ha npubbINb, OTMOXEHHbLIX HANOroBbIX aKTMBOB W 0053aTenbCTB, COOTBETCTBYHOLLMX PACXOAOB/3KOHOMMUMU,
MOCKOIbKY, MO CyTH, SIBNSIOTCSA Hanoronnatenbukamu. Nocne onpeaeneHns KOHCONMAMPOBAHHOIO Hanora Ha NpubkInb
OTBETCTBEHHbIM Y4aCTHUKOM NPOU3BOAMTCS pacnpeneneHne pacxofoB No Hanory Ha Npubbinb mexay ydactHukamm KMH.

[nsi onpeaenexva Hanora Ha NpuoLINb ANs Lenen nHamBmayanbHo (OUHaHCOBOWM OTYETHOCTM KoMnaHum Gbin ncnonb3oBaH
METOA «HEe3aBMCUMOro HanoronnatenbLukay. CornacHo AaHHOMY MeToay, KomnaHus onpeaensieT CBom pacxonpl Mo Hanory
Ha NpubbINb, a TaKkke OTIOXEHHbIE HANOroBblE aKTMBbLI M 00A3aTenbCTBa, Kak ecnu Obl OHa OocTaBanacb He3aBUCUMbBIM
Hanoronnatenswukom. Mpu MCNONb30BaHMM [AHHOrO MeTOAa pesynbTaTbl onepaumin mexay komnanusmu KIMH He
UCKIoYaloTes M3 Hanoroobnaraemow 6a3bl yyactHuka KIMH. OueHka BO3MOXHOCTM peanu3aumy HEWCMNONb30BaHHbIX
HarnoroBblX YObITKOB M HEWCMOMb30BaHHbLIX HANOroBbIX KpeauToB npoBoauTcst KomnaHuen 6e30THOCUTENBHO OLEHKM Ha
ypoBHe KI'H. COOTBETCTBEHHO, OTIIOXEHHBIA HAMNOrOBbIA aKTUB B OTHOLLEHWW HEUCMONb30BAHHbLIX HANOroBbIX YObITKOB U
Heuncnonb30BaHHbIX HAMOroBbIX KPeAMTOB OLIEHMBAETCH M NPU3HaEeTCs Ha ypoBHe ydyacTHuKa KIMH.
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3 OCHOBHBbIE MOJIOXXEHUA YYETHOWU MNOJIMTUKU (npopomnxeHue)
3.10 Hanoroo6noxeHue (NpogomKeHUE)

OTnOXEeHHbIN Hanor Ha NpubbINb paccunTbiBaeTcs No Metony GanaHCcoBbIX 0683aTENbLCTB B YACTV BPEMEHHbIX Pa3HuLL,
BO3HUKaKOLMX Mexay HanoroBon 6a3om aktmBoB M obs3atenbCcTB U MX 6GanaHCoOBOW CTOMMOCTbIO B (PMHAHCOBOW
oT4eTHoCcTW. BanaHcoBas BenMunHa OTMNOXEHHOrO Hanora paccyMTbIBAETCA NO HANOroBbIM CTaBKaM, KOTOpble AENCTBYIOT
UNU No CyLecTBYy BCTYNUNU B CUITy Ha KOHEL, OTYETHOro nepvoga U NpUMEHEHUE KOTOPbIX OXuAaeTcs B nepuon
CTOPHUPOBaHWS BpEMEHHbIX pa3Hul,. OTMOXEHHbIE HANOroBble akTUBbLI B OTHOLUEHMMW BblYMTAEMbIX BPEMEHHbIX pasHUL,
NPU3HaKTCS NULLIb B TOM Cly4yae, Koraa CyLlecTBYeT BbiCOKas BEPOATHOCTb NornyyeHus B Oyayuiem Hanoroobnaraemow
nNpubbINK, KOTopasi MOXET OblTb yMEHbLLEHA HA CYMMY TakuX BblHETOB.

B vHamBmgyanbHon oTyeTHOoCTM KomMnaHuu pasHuua KoHconuaauuu npeacrasrneHa B cocTaBe nNpubbiny unm yobiTka B
COCTaBe OMepauuoHHbIX A0X040B M A0 npubbinu [0 Hanoroobnoxenus. PasHuua koHconupauuu osHadvaet
NONOXUTENbHYIO UNN OTPULLATENBHYIO PasHULy MeXay Harnorom Ha npubeinb no KMH u cymmon HOMUHanbHbIX Hanoros
Ha npubbinb uneHoB KIMH, onpegensemMyto no ntoram COOTBETCTBYIOLLErO HAanNoroBoro nepmoaa.

3.11 TpoueHTHbIe AoX0oAbl U pacxoabl

MpoueHTHbIE 4OXOAbI M pacxodbl MPU3HATCA B COCTaBe NpUbbLINKU Uy yobITKa € CNonb3oBaHeM meToaa adhpekTnBHOM
NPOLIEHTHON CTaBKM.

3.12 HeonpepaeneHHble Hanoroeble NO3ULIMK

PykoBoactBo KomnaHWm npoBoAWT MepeoueHKy HeomnpeneneHHbIX HanmoroBbix no3vumin KoMnaHum Ha KoHeu, KaXkaoro
oTyeTHoro nepuopa. ObGs3aTenbCTBa OTpaXKalTcsa MO TeM MNO3MUMAM Hanora Ha npuodbiNb, KOTOpPble MO OLUEHKe
PYKOBOACTBA, CKOpee BCEro, MOryT MPUBECTM K AOMOSNTHUTENbHLIM HAroroBbIM HAYMCNEHUAM B Cry4ae OCMapuBaHus 3Tux
NO31LMIN HANoroBbIMY OpraHamu. Takas OLEeHKa BbINOJSTHAETCS HA OCHOBAHWUM TONKOBaHUSA HanNoroBoOro 3akoHo4aTenbLCTBa,
OEVCTBOBABLLErO UMM MO CyLeCTBY BCTYMMBLLUEroO B CUMY B KOHLE OTYETHOro nepwuoga, u mnboro u3BeCTHOro
NOCTaHOBMNEHMS CyAa UMM MHOTO peLleHns no nogobHbim Bonpocam. Oba3aTenscTBa Mo wrpadamM, NeHam 1 Haroram,
Kpome Hanora Ha npubblinb, OTPaXakTCA Ha OCHOBE MaKCMMaribHO TOYHOM OLEHKM PYKOBOACTBOM 3aTpar, Heo6XxoanMbIx
ANst yperynupoBaHust 06513aTenbCTB B KOHLIE OTYETHOIO nepuoaa.

3.13 CermeHTHasi OTYETHOCTb

OTYeTHOCTb MO OMepaLuoOHHbIM CermMeHTam COCTaBMsieTCs B COOTBETCTBUM C BHYTPEHHEN OTYETHOCTbIO (KoTopas
cywecTBeHHo He otnunyaetca oT MC®O), npeacrasnsemon eHepanbHOMy aupekTtopy KomnaHwuw, oTBevarowiemy 3a
onepauuoHHble pelleHus. ['eHepanbHbI AMPEKTOP KOMMNaHuW, OTBEYaloLWMiA 3a OnepaumoHHbIE peLLeHns, 3aHMMaeTcs
pacnpegeneHvemM pecypcoB 1 NPOBOAUT OLEHKY OMnepauMOoHHbIX cermeHToB. KoMnaHus ocylecTBnseT AesaTenbHOCTb B
OQHOM OMnepauUMOHHOM CErMeHTe.
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4 BAXHEWNLLWE BYXFANNTEPCKUE OLIEHKW W TPO®ECCUOHAINBHBIE CYXOEHUA
B NPUMEHEHWUN YHETHOW NMOJIUTUKUN

KomnaHusa ncnonb3yeT OUEHKM M AernaeT OOMYLUEHUsl, KOTOpble OKa3biBAKT BMUSHUE HA OTpaXkaeMble B OTYETHOCTU
CYMMbl aKTMBOB W 00s3aTenbCTB B TeYeHue cneayowero guHaHcoBoro roga. OueHKM n CcyXaeHus nopBepraroTcs
NOCTOSIHHOMY KPUTUYECKOMY aHanu3y M OCHOBaHbl Ha NMPOLUIIOM OMbITe PyKOBOACTBA U ApYyrMx paktopax, B TOM YMcne Ha
OXMOAHWUSIX OTHOCUTENBHO ByayLLMX COObITUIA, KOTOpbIE CYNTaOTCA 06OCHOBAHHBLIMU B CIIOXMBLUMXCA 06CTOATENBCTBAX.
PykoBoAcTBO Takke MCMOMb3yeT HEKOTOpble CYXOEHUSI Kpome Tpebyrolmx OUEeHOK B npouecce NpUMEHEHWUs YYeTHOWM
nonutukn. CyxaeHwusi, KOTOpble OKa3biBaloT Haubonee 3HauYMTENbHOE BNWSIHUE Ha MoKa3aTenu, OTPaXeHHble B
(bMHAHCOBOM OTYETHOCTU, M OLIEHKW, KOTOPble MOryT MPMBECTM K HEeoOXOAMMOCTW CYLLECTBEHHON KOPPEKTUPOBKU
©anaHCcoBOM CTOMMOCTM aKTUBOB M 0053aTENbLCTB, BKITHOYAKOT crieaytoLne:

OUEeHO4HbIN pe3epB nNoa oxunaaemblie KpeauTHble y6bITKVI no 3amam, BbiAaHHbIM CBAA3aHHbIM CTOpOHamM

OueHka ybbiTkoB cornacHo MC®O (IFRS) 9 no Bcem kaTeropmnsim oMHaHCOBbIX aKTUBOB TpebyeT NPpUMEHEHWS CyXXAEHWS,
B YacTHOCTW, npu onpegenenun OKY 1 oueHke 3HAYUTENBHOrO YBENUYEHUS KPEAUTHOrO pucka HeobxodMMO OLEHUTb
BENNYMHY 1N CPOKM BO3HWKHOBEHUSI DyAyLLUMX AEHEXHbIX MOTOKOB M CTOMMOCTb obecneveHusi. Takme pacyeTHble OLEHKU
3aBUCAT OT psaa akTopoB, UBMEHEHUSI B KOTOPbIX MOTYT NMPUBECTM K PasnnyHbIM CyMMaM OLIEHOYHbIX Pe3epBOB Nof
obecueHeHne. Pacyetbl OKY Komnanum ABNAOTCA pes3ynbTaToM CrOXHBIX MOAenewn, Bkhovawwmnx psa 6a3oBbix
AONYLLEHN OTHOCUTENBbHO BbIGOpa NepeMeHHbIX MCXOA4HBIX AaHHbIX U UX B3anMo3saBucumMocTen. K anemeHTam mogenen
pacyeTa OKY, KoTOpble CYATAOTCA CYXAEHUSIMU U PacHeTHbIMU OLieHKaMu, OTHOCHATCS CriedytoLme:

> cucTeMa MNPUCBOEHWUST BHYTPEHHENO KPeaWTHOro PenTuHra, ucnonbdyemas Komnanuen ana onpegeneHus
BeposiTHocTu aedbonta (PD);

> KpuTepun, ucrnonbdyemble KomnaHnen Ans oueHKn Toro, Npon3OLLISIO M 3HAYUTENBbHOE yBENUYEeHNe KpeauTHOro
pucka, B pesynbTaTe Yero OLeHO4HbIV pe3epB noa obecLeHeHre No OMHAHCOBBIM aKTMBaM OOJIKEH OLEHUBATHLCS
B cymme, paBHon OKY 3a BeCb CpOK, 1 Ka4eCTBEHHas OLEHKa;

> o6beauHeHne prHaHCOBLIX akTMBOB B rpynmbl, koraa OKY no HMM OLEeHUBaIOTCSA Ha rpynnoBON OCHOBE;
> paspaboTka mogenewn pacyeta OKY, Bknioyas pasnuyHbie (opMyrnbl U BbIGOP NCXOAHBIX AaHHbIX;
> onpegeneHve B3aMMOCBA3EW MeXZy MaKpPOIKOHOMUYECKMMM CLEHapUsiMU U 3KOHOMUYECKMMMW AaHHbIMW,

Hanpumep, ypoBHeM 6e3paboTuubl 1 CTOMMOCTbIO obecneyeHus], a Takke BNUsIHUE HA Moka3aTeny BEPOSITHOCTM
pedonta (PD), BenuunHy, noaBepxeHHyto pucky aedonTta (EAD) n ypoBeHb notepb npu gedgonte (LGD);

> BbIGOP NPOrHO3HbLIX MAKPOIKOHOMUYECKUX CLIEHAPUEB U UX B3BELLMBAHWE C Y4ETOM BEPOATHOCTU ANS NOMyyYeHUs
3KOHOMWYECKMX UCXOAHBIX AaHHbIX ANa moaenen oueHkn OKY.

MpoBeas onvcaHHbI Bbile aHanu3, KomnaHus npuvwna K BbiBOAY, YTO Pe3epB Ha OXuAaemble KpeauTHble YObITKu
SIBNSAETCA HECYLLECTBEHHbLIM. OTO CBA3aHO C TEM, YTO BCE [OFOBOPLI 3aIMOB, Bbl4aHHbIX CBA3aHHLIM CTOPOHaM, cogepxat
nonoxexue, aawllee npaso KomnaHnm gocpoyHo uctpeboBaTh noralleHne 3aiMoB, BblAaHHbIX CBA3aHHbIM CTOPOHAM, 1
pmHaHCOBOE NONOXeHWE 3aEMLLMKOB AOCTATOYHO ANS UCMONHEHUS AaHHbIX BO3MOXHbIX TpeBoBaHuiA.

HanoroBoe 3akoHoaaTenbLCTBO

HanoroBoe, BantoTHoe 1 TaMOXeHHOe 3akoHoaaTenbCcTBO Poccuickon ®egepaumm gonyckaeT BO3MOXHOCTb PasnmnyHbIX
TonkoBaHui (Mpumeyaxue 13).

Onepal.wm CO CBA3aHHbIMU CTOPOHaMu

B xome cBoei 0BGblYHOW AesATenbHOCTM KomnaHua 3akmiodaeT CAEenkM CO CBA3AaHHLIMM CTOPOHaMu. JTW onepauum
OCYLLECTBMNANUCL MPEVMYLLECTBEHHO MO PbIHOYHLIM CTaBkam. OUEHKM M CYXOEHUsI TPUMEHSIIOTCA B OnpeaerneHun
OCYLLECTBMNANUCh NN CAEMKM MO PbIHOYHLIM UMW HEPBLIHOYHLIM YCMOBUAM, B Cryyae, rae HeT aKTUBHOIO PbiHKA TaKuX
onepauuin. YCroBusi onepauuii CO CBSi3aHHbIMW CTOpPOHamu npedcTaefeHbl B [MpuMedaHun 6. MNpu Bbigade 3sarima
KomnaHua onpegensieT ero CTOMMOCTb Ha OCHOBaHMM CTOMMOCTM COBCTBEHHOro duHaHcupoBaHus. CTOMMOCTb
COBCTBEHHOrO (hMHaAHCMPOBaHWs KoMnaHuy npubnuauTensHoO paBHa CTOMMOCTM (PUHAHCMpoBaHUA [pynmbl, NOCKOSbKY
obnurauuu, Beinyckaemble KomnaHueit, obecnedyeHsl odpepTamu 0 NpeaocTaBneHnm obecnedyeHmst 1 nopyymTenscTeamm,
BblAaHHLIMU KOMNaHWsAMK Mpynnbl. MockonbKy Bce 3aeMLumk Komnanum Takke BxoasaT B Mpynny, KoMnaHusi cumtaeT, 4to
UX PbIHOYHAs CTOMMOCTb (PUHAHCHMPOBAHUSA NPUBNN3UTENBHO PaBHA CTOMMOCTU (pUHAHCKHpPOBaHUS KomnaHuu.

19

234



000 «MKC 5 PUHAHC»

lMpumeyaHus k ¢puHaHCOBOU omyemHocmu
3a 200, 3akoH4uewulicst 31 dexkabpsi 2020 e.
(8 mbicsiyax pybnel, ecriu He ykas3aHO UHOE)

5 NMPUMEHEHUE HOBbIX WIIW TNEPECMOTPEHHbIX CTAHOAPTOB, PA3bACHEHUA U
MHTEPMPETALUAN

MpuvHUMNBI yyeTa M MeTodbl PacyeToB, WCMOMb3OBaHHbIE MPW COCTaBMEHUWM HACTOsLied (PMHAHCOBOW OTHETHOCTW,
COOTBETCTBYIOT MPUHLUMNAM, MPUMEHSBLLUMMCS NPU COCTaBMEeHWN rogoBon mHaHCcoBOW oTyeTHocTM KomnaHum 3a rog,
3akoHumBLLMCA 31 aekabps 2019 r.

MpumeHeHne cTaHAapTOB U MHTEpNpeTauui, KoTopble BCTYNUNU B CUNy B OTHOLUEHMU FOAOBbLIX NepuonoB,
HauuHarowmxes 1 ausapa 2020 r.

KomnaHus BnepBble NpMMeHMna HEeKOTOpble HOBble CTaHAapTbl M MONPaBKy K OENCTBYHOLIMM CTaHOapTaM, KOTopble
BCTYNaloT B CUMY B OTHOLLEHWUM rOA0BbLIX NepnoaoBs, HaumHaowmxes 1 aueapsa 2020 r. unm nocne 3Ton AaThbl:

> obHoBReHHbIe «KoHYernmyarsbHble 0CHO8bI (hUHAHCO8OU OMYemMHOCMU;

> nonpaskn MC®O (IFRS) 16 «ApeHda;

> nonpaskn MC®O (IFRS) 7 «®uHaHcosble UHCmMpymeHmbl: packpbimue», MC®O (IFRS) 9 - «®DuHaHcosble
uHcmpymeHmbi», MCOO (IAS) 39 «DuHaHco8ble UHCMPYMEHMbI: NMPU3HaHUEe U OUEeHKax;

> nonpaskn MC®O (IAS) 1 «llpedcmasneHue cuHaHcogol omyemHocmu», MCPO (IAS) 8 «OnepauyuoHHbie
ceaMeHMbI».

KomnaHusa He NpUMeHsa JOCPOYHO CTaHAAPTbI, Pa3bACHEHWS NI NOMNPABKM, KOTOPbIE Bbifv BbIMYLLEHbI, HO HE BCTYMNUIIN
B cuny.

X0oT4 HOBble CTaHA4apThl U NOMNpaBku NPUMEHANUCE NepBbi pa3 B 2020 rogay, OHM He nMenun CyeCTBeHHOro BIinAHNA Ha
(bVIHaHCOBYIO OTYETHOCTb N YY4ETHYI0 NOJINTUKY Komnanun.

CTaHAaprI U MHTepnpeTtaunu, KOTopble Obinun BbinylWweHbl, HO elle He BCTynunu B cuny

Mpn HeobxogumocT KomnaHus HamepeHa NPMMEHUTb CTaHAapTbl, KOTOPbIE BbiNM BbiNyLLEHbI, HO elle He BCTynunu B
cuny, ¢ gatbl X BCTynneHust B cuny. KomnaHus oxuaaeT, YTo AaHHble HOBble CTaHAapThl M MHTEPNpEeTaunn He OKaxyT
CYLLECTBEHHOIO BMMSHNA HAa (DMHAHCOBYO OTYETHOCTb Komnanuu.

6 OMEPALIMN CO CBA3AHHbIMU CTOPOHAMU

CTOpOHBI CUMTAKOTCS CBSAA3aHHBbIMW, €CMM OHW HaxXOAATCA NO4 OOWMM KOHTPONIEM UMW €Cnu OdHa CTOPOHa MMeeTt
BO3MOXHOCTb KOHTPONMPOBATbL APYrytd, WM MOXET OKa3biBaTb CYLLECTBEHHOE BIUSIHWE HA Hee WM COBMECTHO
KOHTPONUpOBaTb [APYryld CTOPOHY NpPW MPUHATAM (OUHAHCOBBIX W OMEPaLMOHHBIX PELUEeHWI, Kak onpenerieHo B
MC®O (IAS) 24 «Packpbimue uHgopMauyuu O C85i3aHHbIX cmopoHax». [lpn paccmoTpeHun nwbon onepauumm,
noTeHLMansHO BOBEKAOLLEN CBSI3aHHYH) CTOPOHY, OCHOBHOE BHUMaHWE yAensieTcsl COAEepXXaHU OTHOLUEHWH, a He
ropugnyeckon opme.

OCHOBHbIMX CBSi3aHHbIMK cTOpoHamun KomnaHum 3a rogpl, 3akoHumBimnecst 31 gekabpsa 2020 r. u 31 gekabpsa 2019 r.,
asnanuce komnanum Ipynnel X5 Retail Group N.V., goyepHer KomnaHuin koTopon aBngeTca cama KomnaHus.

YucTble aktuBbl KomnaHuu, npuxogswimecs Ha AONI0 yyacTHMKa WM npeacTtaenswolwme cobow obsizatenbctBa nepep,
Y4acCTHUKOM, no coctoaHumio Ha 31 gekabpss 2020r. u no cocTtosHuto Ha 31 gekabps 2019r. coctaBunm
9 539 037 Thic. pybnen 8 941 071 Teic. pybnen, COOTBETCTBEHHO.

B TeueHue ropga, 3akoHumBlierocs 31 aekabps 2020 r. n 31 gekabpsi 2019 r., KomnaHusa ocyliecTensina onepauun no
NpeaocTaBneHNIo U NoralleHnto 3aiMoB CO CBSAI3aHHBIMWU CTOPOHAMM, HaXOoAALWMMUCS Mo OOLLUM KOHTPOMEM.

B TeueHwne roga, 3akoHumBLluerocst 31 gekabps 2020 r. u 31 gekabps 2019 r., KomnaHua He ocyliecTBnsina caernok no
npuobpeTeHnto n Npodaxe npae TpeboBaHUS CO CBA3AHHLIMU CTOPOHAMMU, HAXOAALWMMUCS NOA O6LLMM KOHTPOSEM.

OcTaTkM no onepauysiM CO CBAI3aHHLIMW CTOpPOHaMW, HaXOoAAWMMUCA Mo O6LWMM KOHTpoNeM, NpeacTaBneHbl B
MpumMeyaHun 7, a Takke B 0TYETE O (PMHAHCOBOM MOTOXEHUM U OTYETE O NPUBHLINK UNK YBLITKE U NPOYEM COBOKYMHOM
Joxoge.

Kpenutopckas 3agomKeHHOCTb MO pacyeTam Mexay yyactHukamum KMH no Hanory Ha npubbinb MO COCTOSIHMIO Ha
31 gekabps 2020 r. coctasuna 99 501 Teic. pybneii (31 gekabps 2019 r.: 22 062 Teic. pybnen).
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6 OMEPALIMK CO CBA3AHHBLIMU CTOPOHAMMU (npoaonxeHue)
BosHarpaxaeHvne OCHOBHOMY ynpaBrieH4eCKOMYy nepcoHany

BosHarpaxgeHue knioveBomMy ynpasreH4yeckomy nepcoHany KomnaHum, K KOTOpPOMY OTHOCUTCH reHeparnbHbI AUPEKTOP,
BbiNfa4yMBaeTCs 3a BbIMNONIHEHME WM CBOMX 0OA3aHHOCTEW Ha 3aHMMaeMoW [OMKHOCTUM W CknaablBaeTcs U3
npeaycMOTPEHHON TPyaoBbIM cornaweHnem 3apaboTHow nnatbl. BosHarpaxgeHue KrnoyeBOMY ynpaBrieHYEeCKOMY
nepcoHarny HOCUT KpaTKOCPOUHbIV XapakTep.

O6wasi cymma KpaTKOCPOYHOFO BO3HArPaXOEHWs, BbINIAYMBAEMOrO KMHOYEBOMY YMpaBiEHYECKOMY MepCcoHany
Komnanuu, 3a rog, 3akoHumBwmiica 31 aekabps 2020 r., coctaBuna 93 Tbic. pybnen (2019 roa: 99 Toic. pybnei) 6e3
yyeTa npuumntamwmxcs HanoroB. OTYMCNEHMSI B TOCYAapCTBEHHbIA MEHCUMOHHbIM (DOHA 3a rofd, 3aKOHYMBLLWIACS
31 pekabps 2020 r., coctaBunum 25 Tbic. pybnen (2019 roa: 29 Teic. pybnen).

7 OONTOCPOYHbIE N KPATKOCPOYHbIE 3AAMbI, BbIAAHHbLIE CBA3AHHBIM CTOPOHAM

MpoueHTHasn BanaHcoBas cTouMMOCTb CnpaBegnueas CTOUMOCTb
3alnmbl, BblAaHHbIE CTaBKa, 31 pekabps 31 pekabpsn 31 pekabps 31 pekabpsn
CBAiI3aHHbLIM CTOPOHaM % ropoBbIX 2020 r. 2019r. 2020 r. 2019r.
Co cpokom noraweHus go 1 roga 9-10 3183538 4 907 058 3181722 4 907 058
Co cpokom noraiueHusi

ot 1 go 3 net 6,5-10 44 717 879 5759 104 48 220 422 4 838 505
Co cpokom noraileHusi

cBbiwe 3 net 6,8 36 481 329 63 193 606 36 887 954 67 936 628
WToro 3anmebl, BblAaHHbIE

CBAI3aHHbIM CTOPOHaM 84 382 746 73 859 768 88 290 098 77 682 191

3a Bbl4ETOM KPaTKOCPOYHOMN YacTu

[ONroCpPOYHbIX 3aMMOB,

BblJaHHbIX CBA3aHHbIM CTOPOHaM (3183538) (4 907 058) (3181 722) (4 907 058)
UToro nonrocpoyHbie 3anMmbl,

BblAaHHbIE€ CBA3aHHbIM

CTOpOHaMm 81 199 208 68 952 710 85 108 376 72 775133

Mo cocTosiHnio Ha 31 gekabps 2020 r. n 31 gekabps 2019 r. KomnaHus cuntaeT, YTo pe3epB Ha OXuOaeMble KpeauTHble
yObITKM HECYLLEeCTBEHHBIN, TaK Kak BCE OOroBOpbl 3alMOB, BblAaHHbIX CBA3aHHbIM CTOpPOHaM, coAepaT MONoXeHue
Jarwouwee npaBo KomnaHnm gocpodHo MctpeboBaTh noralleHne AaHHbIX 3aMMOB BblOaHHbLIX U (PMHAHCOBOE MOSIOXKEHNe
332EMLLMKOB AOCTATOYHO AN UCMOJTHEHMS AaHHbIX BO3MOXHbIX TPEOOBaHMIA.

Mo coctosHmio Ha 31 pekabpsa 2020 r. KomnaHvmsa Gonblue He MMeeT OONTOCPOYHYH0 3a00MMKEHHOCTb OT CBA3AHHOWN
CTOPOHbI, 3apeructpupoBaHHon B Hupepnangax (31 pekabpsa 2019 r.. 4 848 773 pybnen). B tedeHne 2020 ropa
KoMnaHus nonyymna npoueHTHble [OXOAbl OT CBA3AHHOW CTOPOHbI, 3aperucTpupoBaHHon B Huaepnangax, B cymme
210 121 Toic. pybneini (2019 roa: 130 449 Teic. pybnen).

OcTtaBlumnecs CYyMMbl 3alMoB ObINW BblaaHbl CBSI3aHHbLIM CTOpOHaM, 3aperncTpmpoBaHHbiM B Poccun, Bkntovas
pPOCCUNCKNE NPeacTaBUTENBCTBA KUMPCKUX KOMNAHWUNA.

KoHTpareHTbl, ocTaTku No pacyeTam, C KOTOPbIMU YYUTLIBAKOTCS B COCTaBE BblAAHHbIX 3aiMOB, HE SIBMSIOLLUXCS HU
NMPOCPOYEHHBIMW, HU OBECLEHEHHBIMW, XapakTepu3yTcss MNPUBNU3MTENbHO OAWHAKOBOW MNaTEXeCnoCOBHOCTLIO.
KoMnaHus He uMeeT BblAaHHbIX 3aiMOB, NepefaHHbIX B 3a50r Unu B KayecTse MHoro obecneveHus.
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8 [ONrOCPOYHbIE U KPATKOCPOYHbIE 3AEMHbIE CPEACTBA

lFop BanaHcoBas cTOMMOCTb CnpaBeanueas CTOMMOCTb
noraweHus

wnu rog 31 pekabps 31 gekabpa 31 gekabpsa 31 pekabps
odepThbl KynoH 2020 r. 2019 r. 2020 r. 2019 r.
O6nvraumm B pybnsx cepum 5O-04 2022 ron 5,55% 2174 636 2187 363 2133693 2013 100
O6nuraumm B pybnsx cepum BO-05 2021 roa 6,95% 398 233 398 298 386 162 365 331
Obnuraumm B pybnsax cepum 6O-06 2022 ron 8,45% 1218 416 1218273 1329 803 1256 639
O6nuraumm B pybnsx cepum 5O-07 2022 roa 8,55% 5171 006 5168 148 5187 500 5175 000
Obnuraumm B py6nsx cepum 001P-01 2023 roa 7,30% 98 094 98 098 99 425 97 549
Obnuraumm B pybnsax cepum 001P-02 2023 ron 5,65% 7703 10 085 588 7 601 10 551 000
O6nuraumm B py6nsx cepum 001P-03 2023 roa 0,01% 41 905 10 184 348 41 937 10 030 000
O6nuraumm B py6nsx cepum 001P-04 2021 roa 8,50% 5159 518 5160 900 5115 000 5 147 500
O6nuraumm B pybnsax cepum 001P-05 2022 ron 8,45% 5 058 565 5103 067 5162 500 5255 000
O6nuraumm B pyonsax cepum 001P-06 2022 ron 7,40% 10 159 284 10 212 280 10 245 000 10 044 000
O6nuraumm B py6nsix cepum 001P-07 2022 roa 6,65% 5034 005 5 047 869 5080 000 4 994 000
O6nuraumm B pybnsax cepum 001P-08 2022 ron 6,70% 4991 463 5013 641 5100 000 4 950 000
O6nuraumm B pybnsax cepum 001P-09 2022 ron 6,70% 4979 933 5013 641 5100 000 4994 000
O6nvraumm B py6nsax cepum 001P-10 2022 roa 6,90% 10 138 263 - 10 215 000 -
O6nuraumm B pybnsax cepum 001P-11 2022 ron 5,75% 10 056 029 - 10 025 000 -
QO6nuraumm B pybnsax cepum 001P-12 2023 rog 5,65% 10017 334 - 9 991 000 -
WToro 3aemMHbIX cpeacTs 74 704 387 64 891 514 75 219 621 64 873 119
3a BblYETOM KPaTKOCPOYHOM YacTu (6294 779) (23176 526) (5501 162) (22 594 000)

UToro ponrocpoyHbie 3aeMHble
cpeacTBa 68 409 608 41 714 988 69 718 459 42 279 119

WToro kpaTkocpoyHas 4acTb

[ONTOCPOYHbIX 3aMOB 6294 779 23 176 526 5501 162 22 594 000

B mapte 2020 ropga Komnanusi ycnewHo npowna odepTy no bupxesbim obnuraumam cepum 001P-03 n Bbikynuna
9,952 mnH. obnuraumin ot obwero ob6bema Bbinycka. [ns ocTaBlIEencs YyacTu Bbinycka B cymme 48 mnH. pybnen ctaska
KynoHa 6bina onpegenexa B pasmepe 0,01% rogosbix Ha 3 roga.

B anpene 2020 roga KomnaHus ycnewHo pasmecTuna Bbinyck Gupxesbix obnurauui cepum 001P-10 Ha cymmy
10 mnpg. pybnen co ctaskon kynoHa 6.90% rogoBbix 1 ocdepTon Yyepes 2 roga.

B mae 2020 roga KomnaHus ycnewHo pa3mectuna Bbinyck OupxeBbix obnurauui cepum 001P-11 Ha cymmy
10 mnpg. pybnen co ctaBkol KynoHa 5,75% rogosbix 1 ocpepTon yepes 2,5 roga.

B wuioHe 2020 roga KomnaHusi ycnewHo pasmecTuna BbiNyck OupxeBbix obnuraumn cepum 001P-12 Ha cymmy
10 mnpg. pybnen co ctaBkor kynoHa 5,65% rogoBbix 1 odepToit Yepes 3 roga.

B oktabpe 2020 roga KomnaHnusa ycnewHo npowna odepty no GupxesBbiM obnuraumam cepum BO-04 n Ha cymmy
2 150 mnH. pybnew ctaBka KyrnoHa bbina onpeaeneHa B pasmepe 5,55% rogoseix Ha 2 roga.

B Hos6pe 2020 roga KomnaHnusa ycnewHo npowna odepty no 6upxeBbim obnuraumam cepum 001P-02 u Bbikynuna
9 992 mnH. obnuraumii ot obwero obbema Bbinycka. s OCTaBLUENCH YacTu Bbinycka B cymme 8 MnH. pybnew ctaeka
KynoHa 6bina onpegenexa B pasmepe 5,65% rogosbix Ha 3 roaa.

Haxopgswwmecs B obpaweHnn bupxesble obnuraumm cepun 60-04, 6O-05, BO-06, BO-07, 001P-01, 001P-02, 001P-03,
001P-04, 001P-05, 001P-06, 001P-07, 001P-08, 001P-09, 001P-10, 001P-11 1 001P-12 npeacTaBnsioT coboi bupxeBble
obnurauun c onpegeneHHon Npy pasmeLleHMU/MPOXOXAEHUN OhepThl CTABKOM KymnoHa [0 Aathl odepTbi/noralueHus.
Oepxatenu 6upxesbix obnuraumn B0O-04, BO-05, BO-06, 5O-07, 001P-01, 001P-02, 001P-03, 001P-04, 001P-05,
001P-06, 001P-07, 001P-08, 001P-09, 001P-10, 001P-11 1 001P-12 npu npoxoxaeHun ochepTbl UMEIOT NMPaABO JOCPOYHO
noracutb obnuraumMm OEHeXHbIMW CpeacTBaMM BMECTO TOro, YTobbl MPUHATbL NEPECMOTPEHHLIE YCITOBUSA MO CTaBKe
KynoHa. KynoH ynnadvBaeTcs Kaxable nonroga B Te4yeHve nepvoga obpaiieHus obnuraumi.

KomnaHus HaxoguTcs nop BIUSHUEM psija OrpaHNYUTENbHbBIX YCIOBMIA MO 06nMraumMoHHbIM 3arimam. o cocTosiHMIo Ha
31 gekabpsi 2020 r. KomnaHusi BbINOMHSNA BCE OrpaHUYUTENbHbIE YCIOBMWS, NPEeaYCMOTPEHHbIE PELLEHMSIMU O BbIMYCKe
obnurauun.

Bce 3aemHble cpeacTBa KomnaHum HOMUHUPOBaHbI B POCCUMCKMX pyBnsX.
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8 [ONTOCPOYHBIE U KPATKOCPOUYHbIE 3AEMHbIE CPEICTBA (nponomxeHue)

BupxeBble obnuraumm cepui B5O-04, BO-05, BO-06, BO-07 ob6ecneyeHbl B MNOMHOM o0ObeMe odepTamum
0 npefocTtasBneHnn obecneyveHuns, BolaaHHbIMM kKomnaHunen X5 Retail Group N.V., 6upxesble obnuraumm cepun 001P-01,
001P-02, 001P-03, 001P-04, 001P-05, 001P-06, 001P-07, 001P-08, 001P-09, 001P-10, 001P-11 n 001P-12 obecne4yeHsl
B nonHom obbeme odepTamu O npegoctaBneHum obecneveHus, BblaaHHbIMKM koMmnaHusmu X5 Retail Group N.V. n

AO «Toprosein gom «NMEPEKPECTOK».

9 HANOI HA NPUBbINb

2020 r. 2019r.
TeKyLumin pacxog no Hanory Ha npubbinb 118 254 180 347
Pacxoa no oTno)eHHoMy Harory Ha npubbinb 31335 4100
UToro pacxoa no Hanory Ha npubbIb 3a rog 149 589 184 447

YCnoBHO paccumTaHHas 1 acpheKTUBHAA HanNoroBble CTaBky NPUBOAATCS B COOTBETCTBME CrieayroLmm obpasom:

2020r. 2019r.

MpubbINb A0 HANOroo6no0XeHus 747 555 945 848

PacuyeTHas cymma Hanora Ha npubbinb no ctaBke PP (20%) 149 511 189 170

[oxop oT Hanora Ha NpubbInb, NepefaHHOro OTBETCTBEHHOMY YYaCTHUKY (935) (4 424)
Mpouune pacxogbl, He ymeHbLUIaLWme Hanoroobnaraemyto 6asy u (aoxoapl)

He BKroYaeMble B Hanoroobnaraemyto 6asy 1013 (299)

Pacxog no Hanory Ha npu6bUib 3a rog, 149 589 184 447

Mo cocTosiHmio Ha 31 pgekabpsa 2020 r. 37 poccnincknx godepHux komnanui Fpynnel (B Tom vyucne OO0 «MKC 5 PUUHAHC»)
ObiNM y4acTHMKaMM KOHCONMAupOBaHHOM rpynnbl HanoronnatenswukoB (KFH) ¢ OOO «Arpoacnekt» B KadecTBe

oTBeTCTBEHHOro yyacTtHuka KI'H (Mpumevanuve 4).

OTnoOXeHHbIN Hanor Ha NpPUobLINb

OTnoXeHHble HamnoroBble akTMBbl U 00s13aTenbCTBa W OTMOXEHHbIE HANOroBble pacxoabl, OTpaXeHHble B OT4yeTe
o I'IpVI6bIJ'II/I nnm y6bITKe 1 npo4yemMm COBOKYNHOM [0XO04e, OTHOCATCA K creaylwuMm CTaTtbdaM 3a rogbl, 3aKOH4YMBLUWECA

31 pekabps 2020 n 2019 rr.:

OTHeceHo Ha

31 pekabps npuobLITN UnNn 31 pekabps

2019r. yObITKU 2020 r.

JonrocpoyHble 3aeMHble cpeacTea 8171 31 335 39 506
O6wasn cymmMa OoTnoXeHHOro HarloroBoro

obsizaTenbCcTBa 8171 31 335 39 506
Mpu3sHaHHOe B (hpMHAHCOBOW OTYETHOCTU

OTJI0XKEHHOE HarnoroBoe o6A3aTenLCTBO 8171 31 335 39 506

OTHeceHO Ha

31 pekabpsna npuobINu unu 31 pekabpsna

2018 . yObITKU 2019r.

JonrocpoyHble 3aeMHble cpeacTsa 4071 4100 8171
O6wasn cymmMa OTNoXeHHOro HarloroBoro

obszaTtenbCcTBa 4071 4100 8171
Mpu3HaHHOe B h)MHAHCOBOM OTYETHOCTHU

OTJI0XKEHHOE HarnoroBoe 0683aTenLCTBO 4071 4100 8171
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10 YNPABNEHUE ®UHAHCOBbLIMUA PUCKAMU

YnpasneHue puckamu KoMnaHum ocyLLecTBAAEeTCs B OTHOLLEHUN (DMHAHCOBbIX, OMEePaLMOHHBIX U IOPUANYECKNX PUCKOB.
®PUHaHCOBbLIN PUCK BKMNOYaeT B cebs PbIHOYHBIN PUCK (B TOM YUCIE PUCK N3MEHEHWUS NMPOLIEHTHBIX CTaBOK), KPeAUTHbLIN
PWCK 1 PUCK NMKBUOHOCTW. MaBHOW Lenbio ynpasneHns (omHaHCOBbLIMU pUCKaMm SBNSETCS onpeaerneHve NMMUToB prcka
W pancHenwee obecneyeHne cobnoAeHUA YCTAHOBMEHHbIX NUMUTOB. YMpaBreHue onepauyoHHbIM U PUANYECKUM
puckamn [OMKHO obecneyvBaTtb Haanexawee QYHKUMOHMPOBAHME BHYTPEHHUX MNONUTUK W npouedyp B Lensx
MWHUMMW3ALNN OAHHBIX PUCKOB.

YnpasneHue puckamv KomnaHum ocyLLecTBRsSeTCA B OCHOBHOM Ha rpynnoBoM ypoBHe. OCHOBHbIMU LieNsiMu ynpasneHus
bMHaHCOBBIMM prCKaMK ABNSIOTCS YCTAHOBMEHWE NMMUTOB pUcKa M AanbHelwee obecneyeHne cobnogeHns nMMmMToB
pvcka B YCTaHOBIEHHbIX npefenax. YnpasfieHne onepauvoHHbIMU U IpUONYECKMMU pUcCkaMi JOSKHO obecrnevnBaTb
MWUHUMUW3ALMIO OMNEPALMOHHBIX U IOPUANYECKUX PUCKOB MPW MOMOLLM UCMONHAEMbIX Haanexalwimm obpa3om BHYTPEHHMX
pernaMmeHToB 1 npoueayp pynnebl.

(a) MpoLuEeHTHbIN pUCK

KomnaHusa He nogsepxeHa BnMsiHWUIO konebaHuin npeobnagarolimx pbIHOYHBIX MPOLEHTHBIX CTAaBOK Ha ee (PUHaHCOBOE
NoroXeHne N AeHeXHble NOTOKN.

Ha 31 pekabps 2020 r. n 31 gekabps 2019 r. npoueHTHbIe CTaBKU MO 3aliMam Bbl4aHHbIM M 06NUrauMoHHbIM 3anmMam
Nony4YeHHbIM ABNATCA (PUKCUPOBAHHBIMU.

Bce dwvHaHcOBbIE akTVBbI KnaccuuUMpYTCS Kak (bUHaAHCOBbIE akTMBbI, OLEHMBAEMble MO aMOPTU3NPOBAHHOW
CTOMMOCTU B COOTBETCTBUM C knaccudmkaumen MCPO (IFRS) 9 n Bce domHaHCcoBbIE 0683aTeNbCTBA KnaccnuumpyoTecs
Kak (uHaHcoBble 00A3aTenbCTBaA MO aMOPTU3MPOBAHHOW CTOMMOCTM, MO3TOMY KOMMAHUSA HE MNOABEPXKEHa pPUCKY
N3MEHEHUS CnpaBeannBoi CTOMMOCTMU.

KoHTponb Hag NpoLeHTHbIMK CTaBkaMu Mo CBOMM (DUHAHCOBBIM MHCTPYMEHTaM OCYLLECTBISETCS Ha rpynnoBOM YPOBHE.
Mpwn Bblgaye 3anma KomnaHusa onpegensieT ero CToMMOCTb Ha OCHOBaHUM CTOMMOCTU COBCTBEHHOTO (PUHAHCMPOBAHMS.

(6) KpeauTHbI puck

KomnaHusa nopgepxeHa KpeauTHOMY PUCKY, @ MMEHHO PWUCKY TOro, YTO KOHTPAreHT He CMOXEeT MONHOCTbI0 Moracutb
3a[0JKEHHOCTb B YCTaHOBIEHHbIN cpok. KomnaHusa yctaHaBnuBaeT NMMUTbLI B OTHOLLUEHWWN YPOBHS KPeAWTHOro pucka
KOHTpareHTa. PrHAHCOBbIE aKTMBbI, KOTOPblE NOTEHLUMaNbHO NOABEPXKEHbI KPEAUTHOMY PUCKY, OTHOCSTCSt B OCHOBHOM K
3a¥iMaM, BblAaHHbIM CBSA3aHHbIM cTopoHaMm (Mpumevanue 7). KomnaHusa oueHmBaeT npubbINBHOCTE M hMHAHCOBOE
NonoXeHne KOMMaHWN-3aeMLMKOB, Bxoaawmx B 'pynny. KpeauTHbIV puCK ynpaBnseTcs Ha rpynnoBoM YpOBHE, B Crnyvae
HexBaTkn y komnaHuu [pynnbl cpeaocTB Ans MoralleHus 3adofmkeHHOCTM [pynna okasbiBaeT el MNOAAepXKKy.
MakcvmanbHbI pa3vep KpeauTHOro puMcKa Ha OTYETHyK AaTy COOTBETCTBYeT 0anaHCoOBOM CTOMMOCTU (OMHaHCOBLIX
akTnBoB. KomnaHusi He nMeeT NonyyYeHHoro obecneyeHns.

PykoBoactBo KomnaHuu oueHMBaeT KpeauTHOe kaydecTBO (hMHAHCOBBLIX aKTUBOB, Kak BbiCOKoe. [leHexHble cpefcTBa
KomnaHuu pasmelleHsl B AO «PanddanseHbaHk».

(B) Puck nukBungHocTun

Puck nukBugHOCTM onpepenseTcd kak pucK Toro, 4Yto KomnaHwms CTOMKHEeTCA C TPYAHOCTSMMU MpU UCMONTHEHUN
dmHaHcoBbIX obs3atenbctB. [lo coctogHuo Ha 31 gekabps 2020 r. oGopoTHble akTuBbl KomMnaHum MeHblue
KpaTKOCPOYHbIX 06s3aTenbcTB Ha 3 211 057 Thic. pybnen (31 gekabps 2019 r.: oOOpPOTHbIE aKkTMBbl MEHbLUE, YeM
KpaTKoCpouyHble obsi3aTenbcTea Ha 18 288 480 Twic. pybnein).

KomnaHusi cdouHaHcMpyeT CBOM onepauum 3a CYET NPUBIEYEHUST JOMTOCPOYHbIX U KPATKOCPOYHBLIX 3aE€MHbIX CPEACTB.
Llenbto 3Tx onepauuii ssnsieTcst o6ecneveHne HenpepbIBHOrO hMHaAHCMPOBaHWS ['pynnbl HA cCambiX BbIFOAHbIX YCIOBUSIX,
CYLLECTBYIOLLMX Ha pblHKe. OCHOBHOM UENbio YynpaBneHus NUKBUOHOCTBIO SIBNSIETCS CBOEBPEMEHHOE MoralleHune
KomnaHuewn cBoux ob6s3atenscTB. JIMKBUAHOCTb yNpaBnsieTcs Ha rpynnoBomM ypoBHe. Monutuka Mpynnbl HanpaeneHa Ha
nogaepXaHne AMBepPCUULMPOBAHHOW CTPYKTYPbl KpeAMTHOro noptdens [pynnbl, NOCTOSHHOE ynydlieHune rpadwka
noraiwleHun, 3abnaroBpemeHHoe obecnedeHne (hrMHaHCUPOBaHWA M Noadep)XaHue AOCTaTOYHOrO YPOBHS CPEACTB ANA
NOATBEPXAEHUS HENCMONb30BaHHbIX KPEAUTHBIX NTMHWIA N a0EKBAaTHOIO KpeAUTHOTO PENTUHrA, YTOObI MMETb BO3MOXHOCTb
peduHaHcpoBaTb OOMNMM C 3aKaHYMBAOLWIMMCS CPOKOM rMOralleHus Mpu HacTynneHun cpoka nnatexa. B cnydvae
BO3HUKHOBEHMST y KomnaHum rHaHCOBLIX TpyaHocTen pykoBoacTBo X5 Retail Group N.V. HamepeHo okasaTb
(h1HaHCOBYO NOAAEPXKKY.
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10 YNPABJNEHUE ®UHAHCOBbLIMU PUCKAMU (npopomkeHue)
(B) Puck nukBmngHocTu (npoaormkeHue)

Oanee npencrtaBneH aHann3 AOroBOpPHbIX HEANCKOHTUPOBAHHbLIX NMOTOKOB AEHEeXHbIX CpeCTB:

31 nekabpsa 2020 r. Do 1 roga Ot 1 o 5 ner
KpeaunTtbl 1 3aiimMbl 10 492 994 72 134 026
YucTble akTuBbl, NPMXOAsLLMECcs Ha O yYacTHUKA 9 539 037 -
Wtoro 20 032 031 72 134 026
31 pekabpsa 2019 r. Do 1 roga Ot 1 0o 5 nert
KpeauTbl 1 3anmbl 27 022 243 48 672 965
YucTble akTuBbl, NPMXOAsLLMECS Ha OO0 yYaCTHUKA 8 941 071 -
WUToro 35963 314 48 672 965

KomnaHua He noaBepxeHa BanoTHOMY PUCKY, Tak Kak BCe aKTMBbl M obasatenscTBa KomnaHuu BbipaKeHbl B
poccuickux pyensx.

11 YNPABJIEHUE PUCKOM KAMUTAIA

MaBHbIMK 3aJavamy ynpaBneHust puckoM kanutana KomnaHum sBnsitotcs obecnedeHne COOTBETCTBUS 3aKOHOAATENLCTBY
Poccuinckon depepaLmm n CHAXEHME CTOMMOCTU KanuTana.

3akoHopaTenbcTBo Poccuiickont defepauun npegycmaTpuBaeT crieqylolime TpeGoBaHus K kanutany Ans obuwecTs ¢
orpaHU4eHHON OTBETCTBEHHOCTLIO:

> BENMYMHA YCTaBHOIO KanuTana He MoXeT ObiTb Huxe 10 Thic. pybnen Ha gaTy percTpauumn KomnaHum;

> €CInn BeNnM4YMHa yCTaBHOIo Kanutana npesbillaeT CyMMY YUCTbIX akKTUBOB KOMMNaHUM No PCBY B TeueHune AOByX U
bonee nepunoaos, TO KOMMNaHUA obs3aHa YMEHbLUNUTb CyMMY YCTABHOIO Kanutana Ao BeNMM4YnHbl ee YNCTbIX akTUBOB
U NPUHATDL pelleHne o NMKkengaunu;

> €CN MYHUMarbHO JOMyCTUMasi BENUYMHA YCTABHOIO KanvuTana npeBbillaeT CyMMY YMCTbIX aKTUBOB KOMMNaHUK No
PCBY, To Takaa KoMnaHusa NoanexuT NUKBUAALUN.

B teueHne 2020 n 2019 rogos KomnaHus BbINOMNHsNa BCe NepeYncneHHbIe Boille TpeboBaHust K ycTaBHOMY KanuTany.

YnpaBneHue p1MckaMmn HeJoCTaTOMHOCTU kanuTana KomnaHum ocyluecTBnsieTcs Ha ypoBHe [pynnbl. 3agadeit Mpynnbl B
obnactu ynpaBneHus kanuTanom nBnsieTcs obecrnevyeHue BO3MOXHOCTM Komnanuu npoaomkaTb HeMNpepbIBHYO
AeATENbHOCTb B UENsiX MNOAAEPXaHUS ONTUMAnbHOW CTPYKTYpbl KanuTana, y4acTHUK MOXET MPUHATb pelleHune
06 yBenuueHun cymmbl BKaaa, BblAaTb 3aiiMbl OT CBSA3aHHbLIX CTOPOH UMW Noracutb TekyLumne obssatenscrBa.

Mo cocTosiHutio Ha 31 gekabpsa 2020 r. obwan cymma kanutana KomnaHum B COOTBETCTBUM C POCCUMINCKMMU CTaH4apTaMum
OyxranTtepckoro y4eTta coctasuna 9 439 788 Teic. pybnein (31 nekabpsi 2019 r.: 8 962 431 Thic. pybnein).

12 CNPABEANUBAA CTOMMOCTb ®UHAHCOBbLIX MHCTPYMEHTOB

Pe3ynbTaTbl OUEHKM CNpaBeAnvMBO/A CTOMMOCTU aHanu3upyloTCsl W pacnpefensioTcss Mo YPOBHSAM  Mepapxuu
CrnpaBeasnivBoN CTOMMOCTU criefyilowum obpa3oM: (a) K YpOBHIO 1 OTHOCATCS OLEHKM MO KOTUPYEMbIM LieHam
(HeKOppPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKaX AMnsi MOEHTUYHbIX aKTUBOB UMK 0653aTeNbCTB, (6) K YPOBHIO 2 — NonyyYeHHble
C MOMOLLbID METOJOB OLEHKM, B KOTOPOM BCE WCMOMb3yEMblE CYLUECTBEHHbIE WCXOOHblE [aHHble, SBMSOTCA
HabnogaemblMU [nsi akTea Wnv obsizatenbctBa NpsiMO (T.€., HaNpUMEp, LEHbl) MMM KOCBEHHO (T.e., HampuMep,
Npou3BoAHbIE OT LEeHbl), U (B) OLEHKM YPOBHS 3, KOTOpblE SIBMSKOTCA OLeHKaMu, HE OCHOBaHHBIMW Ha HabnoaaeMbix
PbIHOYHbBIX AAHHBIX (T.€. OCHOBaHbI Ha HeHabIAaeMbIX UCXOAHbBIX AaHHbIX).
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12 CNPABEOJIMNBAA CTOUMOCTb ®PUHAHCOBbLIX UHCTPYMEHTOB (npogonxeHue)
(a) MHorokpartHble OLUeHK/ cnpaBeaAMBoON CTOUMMOCTH

MHorokpaTtHble OLieHKU crnpaBeasIMBOW CTOMMOCTM MNpeacTaBnsalnT cobon oueHkn, Tpebyemble wnnu ponyckaemble
cTaHgapTamum ByxranTepckoro yyeta B oT4eTe 0 (OMHaHCOBOM MOSOXEHMN Ha KOHEL, KaXK4oro 0T4ETHOro nepuoaa.

Mo cocTtosHuio Ha 31 gekabpsa 2020 r. n 31 gekabps 2019 r. y KomnaHuu OTCYTCTBYIOT akTvBbl U 06s3aTenscraa,
oueHMBaemble Mo crpaBeasInBo CTOMMOCTH.

(6) AKTUBBI U 06si3aTeNnbLCTBa, He OLEHMBaeMble MO cnpaBeANIMBOMA CTOMMOCTU, HO OISl KOTOPbLIX AernaeTcs
pacKpbiTUe No cnpaBeasiMBoON CTOMMOCTHU

@uHaHco8ble akmuebi, OUeHU8aeMbie o aMopmu3uposaHHoOU cmoumocmu

PykoBogcteo KomnaHwv nonaraet, 4TO crnpaBeanuBas CTOMMOCTb [OEHEeXHbIX cpeactB (YpOBeHb 2 wuepapxun
crnpaBeanvBbiX CTOMMOCTEN) U KPaTKOCPOYHOM AebuTopckon 3aformkeHHOCTU (YpoBeHb 3 mepapxumn cnpaseanvBbiX
CTOMMOCTEN) NpMBNM3nTENbHO COOTBETCTBYET MX 6anaHcoBow cTtoumocTu. CnpaBeannesas CTOMMOCTb BblAaHHbIX 3aAMOB
C (UKCUPOBAHHOW MPOLEHTHOW CTaBKOW OLEHMBAETCS Ha OCHOBE OXWMAAEMbIX K MOMYyYEHWUI AEHEeXHbIX MOTOKOB,
AVNCKOHTUPOBAHHBIX MO TEKyLLeh NPOLEHTHON CTaBKe A1 HOBbIX MHCTPYMEHTOB C aHanorMyHbIM KpeguTHBIM PUCKOM 1
cpokoM norawenuns (YpoBeHb 3 uepapxum cnpaBednuBbix cTtoumocTen). [Ans aktmeoB KomnaHusa wcnomb3oBana
AOMNyLLEeHNs O NPMPOCTHOW CTaBKe Ha 3aeMHbIi kanutan. CnpaBeanmeas CTOMMOCTb BblAaHHbIX 3aiMOB, OLEHNBAeMbIX
Nno amopTU3MPOBAHHOW CTOMMOCTW, packpbiTa B MNMpumeyaHum 7.

@uHaHcosble 0bsi3ameribcmea, oueHuU8aeMble Mo aMopmu3upo8aHHoOU cmoumMocmu

CnpaBegnivBasi CTOMMOCTb BbINYLLEHHbIX POCCUICKMX OGnurauuin onpefensieTc Ha OCHOBE PbIHOYHbLIX KOTMPOBOK
(YpoBeHb 1 uepapxun cnpaBeanuBbix cToumocTer). CnpaBeanveBasi CTOMMOCTb 005i3aTeNlbCTB, OLEHWBaEMbIX MO
amMopTU3NPOBaHHOM CTOMMOCTH, packpbiTa B MNpumeyaHum 8.

Kameeopuu ¢huHaHco8bIX UHCMPYMEHMO8

B Ttabnuue Hwxe npvBedeHa cBepka TUMOB (PUHAHCOBLIX AKTMBOB B COOTBETCTBMU C OLIEHOYHBIMU KaTeropmsmmu
MC®O (IFRS) 9 n makcumanbHoi noaBepXXeHHOCTM KomMnaHuv KpeauTHOMY pUCKY B 3aBUCMMOCTU OT Kraccudmkauum
aKTVBOB:
®PurHaHCOBbIE aKTUBbI,
oLieHMBaemble
Nno aMOpPTM3UPOBAHHOW CTOMMOCTHU

31 pekabps 31 pekabps
AKTUBBI 2020r. 2019r.
3aimbl, BblaaHHblE CBA3aHHLIM CTOPOHaM 84 382 746 73 859 768
Mpoyas gebuTtopckas 3aA0MKeHHOCTb 4 857 3046
[eHexHble cpefcTBa Ha cyeTax B HaHkax 56 4
Utoro omHaHCOBLIE aKTUBbLI 84 387 659 73 862 818

®duHaHcoBbIe 06513aTenbCTBA,
oueHuBaemble
No aMOpPTM3MPOBAHHON CTOMMOCTH

31 pekabps 31 pekabps
Ob6s3aTenbcTBa 2020 . 2019rr.
3aliMbl, NOMNy4YeHHble OT TPETbUX Nuy, 74 704 387 64 891 514
[poyas 3a00MmKEHHOCTb OT CBA3aHHbLIX CTOPOH 103 678 22 062
PesepBbl 1 npoyne obsizatenscTea 1051 -
YucTble akTuBbl, NpMXoasaLmMecs Ha 4O yYacTHUKA 9 539 037 8 941 071
Utoro pmHaHCOBLIe 06sA3aTeNnbLCTBa 84 348 153 73 854 647
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13 OOroBOPHbLIE U YCITOBHbIE OBA3ATEJIbCTBA
Cucrtema Hanoroo6s10XXeHus

Poccuiickoe Hanoroeoe, BantoTHOE U TAMOXEHHOE 3aKOHOAATENbCTBO [onyckaeT pasfninMyHble TOJNTIKOBaHUA U NoaBepPXeHOo
4acTblIM U3MEHEHUAM. MHTepI'IpeTaLI,I/Iﬂ PyKOBOACTBOM KomnaHun gaHHOro 3akoHogaTenbcTBa NPUMEHNTENbHO K ee
onepaunamMm UuU OeATeNlbHOCTU MOXeT ObITb ocrnopeHa COOTBETCTBYHOLWMMN pernoHanbHbIMU UK (bep,epaanblMM
opraHamu. HanoroBble opraHbl MOryT 3aHATb bonee XEeCTKY No3uumnto B OTHOLLEHUN TOJIKOBaHUA 3akoHo4aTeNbCTBa U
NpoOBEpPKN HANOroBbiX pac4yeToB, N CylleCcTByeT BO3MOXHOCTb TOro, 4to onepauun, no KOToOpbiIM HaJloroeblie opraHbl He
nMmenm npeTeH3m7| B npowsioM, MoOryTt ObITb OCMnopeHbl Kak He CcOoOoTBeTCTByoLWne pOCCVII7ICKOMy Hanorosomy
3akoHOOaTenbCTBY, I,Cl,el7ICTBOBaBLLleMy Ha TOT MOMeHT. HanoroBble NPOBEPKM MOTyT OXBaTbiBaTb TPU KaneHOapHbIX roga
OeATenbHOCTU, HenocpenCTBeHHO npeallectsoBaBLllne rogy npoBEepKU. B oTaenbHbIX crniydyaax npoBepKn Moryt
oxBaTbiBaTb 6onee gnuTenbHbIe nepuopobl.

Poccuiickoe 3akoHogaTenbCTBO O TpaHCHEpTHOM LieHoobpa3oBaHUW, B LIEMOM, COOTBETCTBYHT MEXAyHapOAHbIM
npuHUMnam TpaHcdepTHoro ueHoobpasoBaHus, padpabotaHHbiM OpraHu3aumern 9KOHOMWUYECKOro COTPYAHUYECTBa U
passutns (O3CP), ¢ onpegeneHHbIMM OCOGEHHOCTAMW. 3akOHOAATENbLCTBO O TpaHCdepTHOM LeHoobpa3oBaHun
npegycMmatpmBaeT BO3SMOXHOCTb AOHA4YUCNEHNA HaNoroBbIX obs3aTenbCTB Mo KOHTpONMpyemMbiM cAellkam (C,qu'IKaM C
B3aMMO3aBUCMMbIMU NMLAMUN U ONPeAerieHHbIM BUAaM CAENOK C HEB3aMMO3aBUCMMbIMU NMLI@MK), €CAIN LieHa COENKM He
COOTBETCTBYET PbIHOYHON. PykoBOACTBO BHEAPUIIO CUCTEMY BHYTPEHHErO KOHTPONS B LieNsX BbiNONHeHWsA TpebosaHuin
AeNCTBYIOLLEro 3aKoHoA4aTeNnbCTBa O TpaHCAEPTHOM LieHoObpa3oBaHMi.

Takum obpasom, BNMstHUE MOTEHUManbHbLIX NMPETEH3U HanoroBblX OPraHoOB, CBSI3@HHbLIX C MPUMEHEHWeM MPUHLMMNOB
TpaHcepPTHOro LieHoobpa3oBaHns, HE OOMKHO OKa3aTb 3HAUYUTENbHOro BMAMAHUSA Ha (PMHAHCOBOE MONOXEeHue u/unm
XO035IMCTBEHHYO AeATenbHOCTL KomnaHuu.

Bo3MOXHOCTb Bbl4eTa NPOLEHTOB K yrraTe B OTHOLLUEHWUM 3aeMHbIX 0653aTenbLCTB nepes B3aumMo3aBUCUMbIMU U TPETBUMMA
nvuamu nognagaeT nod AeNCTBUE LENoro psiaa orpaHU4eHnin Mo POCCUMNCKOMY HanoroBoMy 3aKoHOAaTeNbCTBY, KOTopble
B COYETaHWM C MPUMEHUMbIMKU JOroBopamMu 06 u3GexaHun OBOMHOIMO HaNOrooGroXeHWst MOryT ObiTb WCTONKOBAHbI
no-pasHomy. Takoe TOoNKOBaHWE MOXET okasaTb BMUsIHWE HA (PMHAHCOBOE MOMoXeHWe 1 Ha onepaumn Komnanum n 6yaet
3aBUCETb OT COCTOSIHUSI aAMUHUCTPATUBHON M Cyae6HOM NpakTUKK MO CXOXUM BOMpocam v pasbupaTtenbcTBam.

PykoBofCTBO perynsipHoO aHanusupyeT cobnogeHne KomnaHmen npuMeHMMOro HanoroBoro U MHOro 3akoHodaTebCTea 1
pacnopsbkeHnii, a Takke MX TeKyLUX MHTepnpeTauui, nybnvkyemblx rocyaapCTBEHHbIMU opraHamu. [Momumo 3Toro,
PYKOBOACTBO PErynsipHO OLIEHVMBAET MOTeHUMarnbHbIi (OUHAHCOBBIA PUCK, CBSI3aHHBLIA C YCMOBHLIMW HANOroBbIMU
obsizaTenbcTBaMK, Ofsi KOTOPbIX WCTEKNO TpeEXNeTHee MnpaBoO MNPOBEAEHWS HanoroBoW MPOBEPKU, HO KOTOpble MNpu
onpefeneHHbIXx 06CTOATENbCTBAaX MOryT OblTb OCMOPEHbl HamnoroBbiMW opraHamu. [lepyvognyecku BbISBNAOTCS
noTeHuMarbHble PUCKU U YCIOBHblE 0613aTenNbCTBa, M NOCTOSIHHO CYLLECTBYET psifi OTKPbITbIX BONPOCOB.

[Mo oueHke pykoBOACTBa, BO3MOXHAsA CyMMa yKa3aHHbIX PUCKOB, @ Takke NMPOoYMX PUCKOB MO Hanory Ha npubbinb v gpyrum
Hanoram (Hanpumep, HayvcreHne AoMnonHUTenNbHbIX 06s3aTenscTB No HAC), HacTynneHne KOTOPbIX BO3MOXHO, HO B
OTHOLLEHMU, KOTOPbIX He TpebyeTca npusHaBaTh ob6sa3aTenscTea cornacHo MCPO, MoxXeT B HECKOMbKO pa3 NpeBbICUTb
HauncneHHble 06s3aTenbCTBa U Pe3epBbl, OTPAXKEHHbIE B OTYETE O (OMHAHCOBOM MONIOXEHNN Ha 3Ty AaTy. [laHHas oueHka
NPVBOAUTCS B CBA3M € Hannumem TpebosaHma MCPO o packpbiTim MHpopmaLMm 0 BO3MOXHbIX Hanorax, u ee He cnegyet
paccmaTpuBaTh Kak oLeHKy ByayLiero Hanorosoro obsisatensctesa Komnanmu.

14  COBbITUA NOCIE OTYETHOM OATHI

OOLwecTBY HEM3BECTHO O COOLITUSAX, Npou3oLleawmx B nepuog ¢ 1 sueapsi 2021 r. n 4O MOMeHTa NoanNMcaHus HacTosILLEN
(PUHAHCOBOW OTYETHOCTU, KOTOPbIE OKasanu WM MOTyT OKas3aTb BNUSHME Ha (PMHAHCOBOE COCTOSHME, LBWKEHME
OEHEXHbIX CPeaCTB Unu pesynbTaThbl AesTENbHOCTU.
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